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AMfaes vfasy fafer - =Ty dee
2020 - 21

ey ;1) ot sifirary HAI, ieE Heeyh

HET IR T Tl w98
1) 39 foax1 GeteeT 31een fAewre (fac) o1eren 37 |fug,
T, U IREe 3R Stermt warer, T8 ool |

2) 3R e (F), (Tfereh e § wafya), 9 |
3) R i Aioed (Y g, SAUwHSl Teral 37k gRT A |
et (Ura mifcianl) & wiafry -

1)  &ed ueg ure wEe
ey TEIFIYH 3 Rreid, RITdSeR we wsiey (9w, gaE |

2) FET TR A

B 19 3 wg Ry AR TafauyE (B, gaE |
3) Y. . & T

$fgar Serret Rrueid TRyueH (), gorg
Tifaenl ot AfafTaed w91 95 :

1) oft. ST A, A
TRrAfe ST hreTeey, YT g i drihed o gfear, gae |

2) Y. UW. Helghlad

FYeT e 3 PR @it fear, JeE |
3) sit. s fag ot

g AarEH i ot gfea, §e% |

giea ;1) sff. gig TR
I, faes A Hfy Ted, ga |

- HE :-
Fifter, 38 HST, 9 ATera< SR "1, TS §%d, §as - 400 001.
TV -
022-2262 0402 (g - HfFATd) 022-2261 6925 / 022-2266 2044 (W)
ther : 022-2261 6202
I9HEE : www.spfo.gov.in / 3-3< : spfo-commr@spfo.gov.in

2




2.

3.

4.

aifites frae
(2020 - 21)

Tifaes wiasy fafa T i HRWuTeT @
¥ 2020 - 21 & qTfies FUE

Tiferer sifers Ffr T 3 = s o ety 3k el @bl 9 2020 - 21 % fow Afah
wfersar e T ) SrEmOTel T e aftier RO S s 3 TRE=Tell & & & |

PESICE]

faen wfasa ffy s1fifaw, 1966 (1966 F14) & 3ida Afae Aias iy WhiT H T Sl T8
S 1 Sl 1964 & THTEN & | §6h Fwiiel Aere eI § ek iferehi ohl geararee & Yt
AT T g & ST i R § 39 IRAR & HSEl Sl AT UGH L i G T&d gu S6ah!
YRS 1 T8 | e Ffy Wil shratfrad e & fore ifaes s ffyy srafera @) @ 9
ST, 1966 ¥ & T8 |

=Tl #EA

faes wfasa fafy srfuftam, 1966 @ €T 5 (1) & st=ria fHaela =l HS& & T3 THR gRI
forgert a7emret SR e WL & <A THsTe, fafer o et we swd=nial & -
yfaffet 1 afnfed X forar T § | ae TR, < Hed & e aTeae ¢ i Afaw
wfersar ey a1 S =Tl Hee o g rdurees ) € 3 ded & wfa € |

P RIRES

SR ohT RT3 foT T TR T SREfieh) 31K 311 shefei) §eed € | hel=niia ot
ot fereror aftfyme & femn wn |

4.1 R Tt ShieTehell 31X 37k ST T hHEIRY ehieTehell Goiiepel fereh &l Sredal ehl JXT i o

5.

forw feren wferser s TTa o ey =R Teeh SFTG T © | §9eh TR Aifares wifersd
fofer e g 31X iotehel i HEHET A ST T € | I8 e HUTel HeheraTydeh ferehl i
TAIT GEATY, YT ST & T Teh ehifideh ohi eyl Jam giiferd e & fora arel dere
fepen T & |

=t

= a8 % AR, Tifaes wfas iy @ & o 97,334 @ e 9 |

3




6. I 2020-21 T T T & AR TS & (TG T Wi fFaor = fEar T

Y U T |

(afer wire )
. ﬁ 2020 - 21 2019 - 20
g. 4 z
6.1 | (1) Tifas T<& & @ 97,334 94,142
(2) ura vfesy Y 379eH 156.09 144.20
(3) ufesg fafr @ & T 90T 1 9y 2,355.19 2,078.13
(STsq Wl ol BISH)
6.2 | (1) 9red foparm 7T ARMEHE TR 5.63 5.10
(2) TRMEH TIR &l &L 5% 5%
(3) 319 "Iyt (sarst 9fed) 0.59 0.69
(4) THR F 3TIEH TS ol $O T8
(5) P 3 6.24 5.79
(6) foram T yvTEfE =T 5.72 417
(7) RR 0.53 1.65
6.3 | 31f=<aq fTeprt -
(1) YT T T 3t &l e 377 1498
(2) YT Sl TE LRI 25.47 67.78
6.4 | 3mfaey fefaar
(@ & 7 58, &, @, T 31K 9 & 3=71d)
(1) A forT T 3ral o SE&A 258 208
(2) YTAH @l TE e 2.03 2.22
6.5 | wfosa ffy @rd ¥ T fope T
Tt FHR & el A i G 635 1706
(6.3 T 6.4 ITF)
CUGIEEI R ERVR 27.51 70.00
6.6 | fraer / gF: fraer a0t o Tl (7 - 8) 390.93 225.34
6.7 | (i) fafam w a1fsia =t 181.13* 150.89**
DELEXTER Sk e (+) 30.24 (+) 7.41
20% 5.17%
6.8 | TCEl & @ral § 541 fohar T S=&e 145.55 135.08
7% A T H 7.25% I T 9
* ey STt Wikfera
** T Y T STTARSIT W AT

YT T GERISH e T € |

4

## TOY STIUHTSA T TR0 TS THTY & T A9 i R & U 3 0 HUS TITH




wfasT e e

7. 3 ad Wfed frwer s ot § wfersy fify sivree @ mfte FEEeR & -

CL wfass ffa sty

3
2016 - 17 1,074,720,795.87
2017 - 18 1,225,543,809.29
2018 - 19 1,331,191,296.00
2019 - 20 1,441,953,570.48
2020 - 21 1,560,931,698.19

7.1 f&Aieh 31-03-2021 1 sferss fafer @it # T 2360.35 F1< & forgent feawor frgaR & -

#.4. | or@r v T EERINL
1. yfesg fafir 2fveM (st ==t gfea) 23,011,167,093.01 97.49
2. Y[ & @Il | SATST STHT i o I9eTd 539,574,964.92 2.29
Ieid =ATST @I &l I
3 EERCIRE Rl 51,649,227.56 0.22
4. yfgsy Ry 9= @ran 1,122,652.30 0.005
(citaTe U = / FAeE)
T 23,603,513,937.79 100.00




8.

frae

THI-HHE T A TR g1 AR et ot g & ogar wiasa iy &t ymafin &1 fafir fean
ST 2 | 3" a9 2020 - 21 % S 3i9EH 3K o411 § o U 2 3,009,254,684.27
frareT / et foma T |

T GG faawm fowarelt goa (F& aY)

1 FET TR ) frfar _
2 TS TR it wferyferat 1,948,350,699.74
3 9,09, / T .37 ey 1,331,419,545.40
4 Tl Hlehe §REHTY 77,300,000.00
5 A B / Ffaadis 552,184,439.13

FA T 3,909,254,684.27

8.1 Pl TR T 2360.35 I forqent fareor &1 7.1 1 RO & ¢, 399 & T 23,011,167,093.01

8.2

9.1

9.2

9.3

TR T WepR gry faffenfta el & srar Frafird @t 7 & fQ ey 1§ gwitar T
® 1T 72,485,536.29 1 f¥1 wfersa-fifty & arerq @ & </ € | el o et 2 aren deya
1T T 552,397,449.59 & 13 16,332.06 &1 TRT STt @I & dfeh 3 =i @A § ST ¢ | T4
e T 480,69,098.66 @i TR Sisq @4 ¥ iy &l T ¢ | FEW T 3,563,796.84 1
T <1 ST SAfST gat e |

wfersy fafey sfrer <Y o, exfergfef SR T R T el <At fereror atreiresr o gfd oir s &
o argey - 2 & qrfar T |

D]
firacet 9 et TS 3 1,508,902,068.17 I T H et (AT ol &I W
% 1,811,340,206.39 =TT (SIS =TT i) HTe g371 & | AR 37gae-3 H Seiiar T ¢ |

IS o IS8 51 o TIHR, SIS Il S A HSA o Y THY o 18 TR 37gAIed § ghfser
Y S € 3R 3Gk SR TEE 3 SR @rell § ST ST fehelt S € 1 @ 2020-21 % 7w 7%
o afifes & & wATet STl femar T |

Ty 2020-21 § Y& & @i | &1 T 1,455,480,068.00 STHT 34 & 915 oA1ST 39 @1 &
% 539,574,964.92 FI TRT I 8 31X AT T IUcia 1T Higa SR W 2 |

3o oY Wfed fisel ad =R ol § Few & o7 ST =T o ) awie S @ @ -
CL| S &
2016 - 17 9.00%
2017 - 18 8.50%
2018 - 19 8.25%
2019 - 20 7.25%
2020 - 21 7.00%




ufasy fAfer igemT 1 A9UT / agelt (SehTa)
10.  sTfuemaR Frltemeii 3 Fifde gwar & sraiq wfass ffy sweigA TS T @ |

101 o.F7. ferercolt oY ferarfirer gfermia @eften oiR fiet frrammaell 3 &9 & ST @1 € iR STl el 1
freirer s7vTe oAt il o1afer # Bt A & STUwer TaT, a1 &4 39 3R TP fohan T | 57|
IS FTerT, RO SISl YT 3 3 o1G o 3TTer Sei & STHwhe Tadl € | T¥ Frelieansit & Tifas
wifersar ey 1fUTr 1966 Y &IRT 9 o ST SehTaT Iy oh el sl ST & |

10.2 SRIFT TG & STl 346,456.27 Y SRR feifiret et meaforaf O srehran & it fof o & wreft
T | feme farfis STER et TREATTh oh & gt o eIfyTa oh ferq &l sl ferq e g |

it
1. 3Tcired 9 & SR wfesg fifiy e SR sreTfer TRy 3 ST & foeie & forg axfegfif o & &
3,191,942.15 & eI AT St T | 3TTir=d o dfed fraet uier ot o e afagfd @ aget

o feerfey FRATER & -
CL TGl T gfayfdaat
3

2016 - 17 3,214,302.00
2017 -18 1,545,816.00
2018-19 6,513,137.00
2019-20 5,497,652.39
2020 - 21 3,191,942.15

sifaw femta=t
12. 9T ST dicl FEAl ol AT T 25.47 U ohl YT ol T femarm 11 en 377 @il sl &g fohan
T, 3Mered g X T gie a6t & G o T @Il Y ST T A oY T RIS BT fereRr
FrgEr R |

CL AT shl WEAT | YT bl T ST
3
2016 - 17 1071 596,319,065.58
2017 - 18 1288 717,880,076.09
2018 -19 1260 761,630,097.24
2019 - 20 1498 677,847,795.48
2020 - 21 377 254,721,715.43

12.1 @it 3ifere frerrdt @ik strearqoie fremfaa st Y .2 o Tq./ TRUwE 3 ST HRT S gl
Tiferent o @l 8 Aftret fepa STt &, T STel el T sieh bl ifereh o @l & 3 =1 Tereh fiere & 3
et T o e T e 3 S I 5 e 8 e e s, e s
FrATT Haed Afaent / ST § T HdeR Hileh Il i g L R T Tfaehi o @l § =K oSt
TR R A S e e i e e s e i e e
YA R ST |




U AT (AF-w<aer) / sif<w fafaat

13.  3if<qm/ emiaed fepre & arel @l 97 fFroem 3 e gewl 3 g Tewa 3 ererer 3ah 3Bl &
WW@%K@@TWW%E@WWWW&HW%WW#W
HIAUTC 1 TR foma @ | e el / streaquity fredt 3 aded, v wlie, At wid
T <o T (STHT o) T2 SeTarstl et fereon) YTt i o ey &1 A+ & Sheh for @il e
& G A1L9.7. §. ) JeEEe H STUcie U T ¢ g e n U SRS e 1o o ST/ &
ot &7 & TR fereh wiferssr s 1T 36 ST 3 7T SIS o Wehd € | TS o Sge Tl 3
SEISTE 3 Al 5 & Bl €, STal X Aiferent ¥ Areie wre & ST i ATaifehe Ta fena & U Al
# faen wifarsa (Y Tre fStenienil / giere S1fepi @ G T e Sleh Hafyd Ao o aid
BT SFHTOTSS ST 3 ST T Shicll ¢ | el Tifereh/ SR 3 i a1d 3 S&arst oTa 2 & |
T wfesa ffr de Tfaert & ot sifm /emfied Fenfedl @1 YaH e & ST
AR SN w9/ £ 0. gay 2013 YWY Tfoeni @ | S SR T &g |

13.1 U HEIAT H AT ATfereh Bl 37 s & G & [ ITeh! A2 3TFS! F1 Tras gfed
Tifereh wfersa fifey TTa o erTEe 3 ey & safereiTel &9 § e fepa ST g |

13.2  iferen wferes fifey S 39 Wl ol heraTyeeh wiTe] < fera € | ifen itk
"http://spfo.gov.in" JeHTES H ST TTT 0. UH. F @I o [qaX0r @ Toh | gl 31f<aw /
e fFreprdl & el ! TT THAER HTel & SR FHu2rEr ST @ |

ITed I T G

14. = @ § Fot oIRT T 48,069,098.66 FERTT &1 7 i 9w AT T 16,332.06 o

@ A SR |

141 el o Gfed frset oie anl § Sed @) T8 4R FegEr @ -
CL] e I T GRS
3

2016 - 17
2017 - 18 -
2018 - 19 40,230.00
2019-20 6,303.00
2020 - 21 17,707.00

3T S T gammn
15, 3rrcires ad o) @Hie o 3iia Afaes ufass ffir erfufTaw, 1966 i &RT 19 & i 38 ST T

ferelterel shi ST TFTARUT i h1S ATl Seifer ifeeh Yeei & HIe 78 gt & | iferen wferss ff
31fYfare, 1966 1 &IRT 20 (1) 3 3feral foht o Frefier o1 oh1E sl B e al hl T © |




oIET / 3H-UREE WSl o W T P eI uT

16. TEEi & A 2020 - 21 H o qiefai @ fifd el AfmeaniE € |
Y ek "http://spfo.gov.in” SEEEE TT STt 37q wiarey el @y &1 oo 3@ epat § |

16.1 37Tl ¥ o foTQ ol geerst femt U 3fwrei o Feprel § Friferiiar it g8 @ -

wfafe & g AT (3)
frzel RUid & STIar o 6313 | 906,48,498.43
g : o 2020 - 21  <RH 7810 | 126,013,224.59
AT 14123 | 216,661,723.02
TG : g9 % SR FA (-) 1164 | 147,67,637.00
L 12959 |201,894,086.02

EMICERCIG

17. ST T AT T 5% 1 X F (Fraen + Tifaes) & wfasa-ff arem @ fFareret g
Hofed fopa ST & | Wie 9T o AT TR <kl M e o o fer 3t 4 K fen e g

17.1 99 % 370 § T 92,706,815.46 ! €T TGS THR @9 § ST € | I9Ees @ 9
7 91,288,114.26 & 40T Fradaeren fafrasH § Fafira § 1 31 A= 2021 &1 T 1,412,260.60
I @ ¥ 31X T 6440.60 F ART AT F AT 2 |

17.2 319 2021 I IH /305H B § T 135,813,461.01, i Teft ferfer # Fafera o =i @
3 1 YT T 6,337.94 wreie @1 H I E |

S S

18. ifaeh wifersa i T 1966 % TR7 44 (3) % STIUR 3T Y & fow Tra w1 wReufca
etiiepe WY g9 R & ergey -5 & fean e g |




19

20.

21.

22.

23.

TISTHTHT ‘o TRTTHT T=0T &) Feare

TSI forTT o shrierd o . 1/24001/976 — .41, (T-1) i 7 wadt 1977 & S8R
ST fergail o) TTaT oY T & et aftieh shTeish e H 5 haifard shiah Sdlesh o1& ahl ATl i
o [T TSN o1 STHY ST & o o7 ShialTE ohY T8 | ShTaierl o of+ieh shHehTST & T8I 37 arel
Toft el ol fgfiren &9 H AT ek SYETET T & |1 80% U Afereh HH=nfia i ufvferd feman
TATR | ) & o T o S aTaveeh 7U § e H @ el ST © 1 ) ot iy § s1fireh v
& foru fe feer Y AT TR R | e Etferee TS fae e o raterd h al aeged
% uea o ) dohor Ga) e e A A oA ST Tar e |

@ g

T TSR ST Wit e §ag g, ifass wifass ffy d@we & ad 2020-21 & @t &
@ e fomar T |

[T SahTs @ Tfrarerar st Suafegat

SR HRled 3 WY oo & werehell ST vl § | oY 3 N 29 ghTE o T foRdt off weRr
&1 frehrard T8 o7 & | 374: o U g ey e e S § |

e sfaa stfafram & A

AT AR AU 3 ST T ST b i erafer & firgery @ fean Simar € oi for
a 2020-21 % SR 1 1S *ft o AR ifufrre i e wiferd T8 ¢ |

g=IdTE T

freeTen, ifoss s wrieal, fSenfush, g omge, giaw eriteenl o feieel @
Afarenl o wfffEl § U gU SgHed WedN & 7T e ST Fer foham el 3eh T a i
WA TEE |

SMge wifas Y smratera 3 wfasy ffy - yeafyre o eig e we wfasa ffy i s deed
Hea @il el & FRa qwerar sifsfa &l @ | 9 & SR 3o Qe & e =t Heer 3 swrafed &
SRR T = T 2 |

A

SRSl

g,

RICIEES
Tfaqes wiqs fafy, geg

7 10 Y




(3T=T 4)
Tfaes wiass fafe wwew & wd=nfial @ el G
St FasdmiE| FEEE@ | s | oo e faa
2 3 4 5 6 7
LRI 2 1 ; - ]
70 WA (A o) 1 - ; ; ]
qu g 28 10 1 - 2
o 5 1 1 i )
FA 36 12 2 - 2
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STgeE - 1

(3TT=E% 8.1 T TaH)
31.03.2021 =Y et Fravii &t wrier
frawr weafa 3ifehd gea ferarel Tox
(g ) (& aY)
(1) (2) (3)
FET TR Y ufergferat 2,104,280,000.00 2,116,830,816.10

TS TR / TS WP

9,530,800,000.00

9,647,139,980.64

SR e bl T syt

g 6,805,150,000.00 6,551,388,088.50
forgrs s 3,419,353,488.64 3,419,353,488.64
EEEINETEISIERI 124,158,000.00 124,158,000.00
Tl HIehe ST, 773,00,000.00 773,00,000.00
R el 1,074,996,719.13 1,074,996,719.13
& T 23,136,038,207.77 23,011,167,093.01




STgE -2

(TS 8.2 T TaH)

ufasy fafer sigrem &1 wift, aifegfd it e fag g 2ra o faeTo

CL ufes-fafe gfaufd & aget | @l &1 gEE | W (2) ¥
SHEEET) CARIES sifm / sufe | w.fa. wama
T ST S gATTI frettaat CAR I ENG)
(1) (2) (3) (4) (5)
3 3 < %
2016-17 | 1,074,720,79587 | 3,214,302.00 | 616,174,065.58 57.33%
2017-18 | 1,225,543,809.29 | 1,545816.00 | 741,298,676.09 60.49%
2018-19 | 1,331,191,296.00 | 6,513,137.00 | 795,027,997.24 59.72%
2019-20 | 1,441,953,570.48 | 5497,652.39 | 700,009,551.48 48.55%
2020-21 | 1,560,931,698.19 | 3,191,942.15 | 275,080,013.43 17.62%




1ge -3

(3TT=RE 9 T HaH )
frafem TfvrEt e |, S fafea e uw e s & fafa
IATeired Y Hied fTsel uie an &t faaqr,
ay sifera gea femarett goa St =TT
(g aeg) (& o))
3 3 4
1) (2) (3) (4)
2016-17 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84
2017-18 16,156,865,980.44 16,325,285,376.24 1,307,169,079.44
2018-19 18,067,199,910.44 18,226,551,463.15 1,434,786,442.17 *
2019-20 20,024,419,578.64 20,226,693,942.85 1,508,902,068.17 #
2020-21 23,136,038,207.77 23,011,167,093.01 1,811,340,206.39 #
# TINd =TS iAo

* TSl 91t 1 MIGd SATST i BT

14 >




I -4

(3TT=T 17 Fl HeH)
wias fafy sivreE
YTTfTeh TUTT Ut ST o399 &1 a¥ 2016-17 | 2020-21 Teh & faa<ur

CL] gl ufasy fafy UIHTeh THTT =T TTITH( TR THTT

SIEE W 9T (3= wferat @1 frafym

ueTEE | (e wifwat I &) o T

TH & oTTfiTeT 8) sifSte =Tt

L
z z z z
1) (2) (3) (4) (5) (6)
2016 - 17 5% | 1,074,720,795.87 | 35,544,997.14 |29,617,356.00 |4,993,063.10 #
2017 - 18 5% | 1,225,543,809.29 | 42.067,303.50 |37,299,318.42 |6,279,917.63 #
2018 - 19 5% | 1,331,191,296.00 | 46,132,678.55 |37,497,904.07 |6,058,403.69 #
2019 - 20 5% | 1,441,953,570.48 | 50,999,572.73 |41,675,057.43 |6,571,648.58 #
2020 - 21 5% | 1,560,931,698.19 | 56,388,315.93 |57,187,001.02 |5,444,293.20 #
# TIeyd TS wiHAferd




I -5

\'

(TS 18 T W)
31 ATl 2021 & TUTA &1 ATl 98 & forg Tfaes wiasy fafy @
& ufrgufa &1 aifteha A
T Yool & 31U
31.03.2021 =t faRaret
gframafaat st it T (Yo T &A1)
1 | Tifaes wfas fafe <@ 3
(1) 9Rd THR Afayfaar 2,116,830,816.10
(2) TST YIHR gRT T fayfaat 9,647,139,980.64
(3) WuwHy. 6,551,388,088.50
(4) foum s 3,419,353,488.64
(5) & I b ASRIR 124,158,000.00
(6) T WIhe A=Y, 773,00,000.00
(7) VI3 Bl 1,074,996,719.13
& A 23,011,167,093.01
2 & § ST s
1[() 9 R o, gag ~

(ii) 0 S (Ffepe d), gag

50,430,946.24

(i) YRAT @ e, T v (P @)

22,054,590.05

II | T9mE- Erer :
(1) frafymaafe 91,288,114.26
(2) 9,9
() YRAT Wa S (TG @), §oig 26,653.28
(@) o 31 e, geg 6,646.44
() 3T Sep, Gaig 1,378,960.88
(3) T H g I 6,440.60
11| afcavafer & e - *
(1) SR Wad 79,227.46
(2) iR, fReeeR gas 178,651.36
(3) A STRLT 120,243.02
(4) g 503,510.39
(5) I Va3 34,465.08
(6) AT URER Tl ACHA & [T HidTSgS! i TR A 8,100,000.00
(7) WiSIeRT o AT HidiesdS! Sl M M - a9 2019-2020 369,338.00
(8) 2019-20 ¥ FHTerd URER FI AT & foTT HidiesEl 1 AW YFAM Fl Tae™ 2,947,117.00
(9) 2020-21 ¥ FAlcE IRE H T & AT FriSIS Hl AH YA Bl AT 593,457.00
(10) T RIS & [T & [TT TIMEHITHRR i ST T 360,000.00
(11) 2020-21 ¥ 7T THIIR & faer™ & AT TITLETHSTE 1 1A e 540,000.00
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FIFTY FIFTH ANNUAL REPORT

ON THE WORKING OF THE SEAMEN’S PROVIDNT FUND
SCHEME FOR THE YEAR 2020-21

The Chairman and Members of the Board of Trustees, Seamen's Provident Fund have
the pleasure in presenting this 55" Annual Report on the working of the Seamen’s
Provident Fund Scheme for the year 2020-21.

INTRODUCTION

The Seamen’s Provident Fund Scheme framed under the Seamen's Provident Fund
Act, 1966 (4 of 1966) was introduced retrospectively w. e. f. 1st July, 1964 to provide
for the institution of a Provident Fund for all Seamen, in view of the obvious need to
provide old age retirement benefit to the seamen members engaged in the Shipping
Industry (Merchant Navy) and their family members in the event of death. To
administer the Provident Fund Scheme, the Office of the Seamen’s Provident Fund
Commissioner was established on the 9th July, 1966.

BOARD OF TRUSTEES

The tripartite Board of Trustees consisting of the Government appointed Chairman,
three nominees of the Central Government, three representatives each of the
Employers and Employees is constituted under Section 5 (1) of the Seamen's
Provident Fund Act, 1966. The Director General of Shipping is the Ex-Officio
Chairman of the Board of Trustees and the Seamen’s Provident Fund Commissioner
who is Chief Executive Officer, is the Secretary to the Board.

ADMINISTRATION

The Commissioner is assisted by Administrative-cum-Accounts Officer and other
members of the Staff. Details of the staff given in appendix.

The Shipping Master, Kolkata and his staff continued to do liaison work of the
Seamen’s Provident Fund Organization at Kolkata for catering to the needs of Kolkata
registered seafarers. Upto date information is provided to the member seafarers
through the Computer Link established between Seamen’s Provident Fund
Organization, Mumbai and Kolkata and personnel has been posted at Kolkata to
ensure uninterrupted service.

COVERAGE

During the year under review, the Seamen's Provident Fund Scheme covered about
97334 accounts.

\é/
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YEAR AT A GLANCE

6. The following synopsis presents the performance of the Organization during the
year 2020-21 and its preceding year. (Amount in Crores)
Sr. No. | Particulars 2020-21 | 2019-20
(Rs.) (Rs.)
6.1. (1) | Seafarers' Member A/cs 97,334 94,142
(2) | Provident Fund
Contributions received 156.09 144.20
(3) | Progressive total balance in the Provident Fund A/c
(excluding Forfeiture A/c)
(Investment PF + Interest Suspense + RCH) 2,355.19 | 2,078.13
6.2 (1) | Administrative charges Received 5.63 5.10
(2) | Rate of Administrative Charges 5% 5%
(3) | Other receipts including Interest (Admin A/c) 0.59 0.69
(4) | Grant from Government NIL NIL
(5) | Total Income 6.24 5.79
(6) | Administrative expenditure incurred 5.72 417
(7) | Surplus 0.53 1.65
6.3 | Final Withdrawals - -
(1) No. of cases paid 377 1498
(2) Amount Paid 25.47 67.78
6.4 | Non Refundable Withdrawals:
(Under Para 58A,B,C&E of the Scheme)
(1) No. of cases 258 208
(2) Amount paid 2.03 2.22
6.5 | Total cases paid of all types from P.F. A/c. 635 1706
(6.3 & 6.4 above) Amount Paid 27.51 70.00
6.6 | Amount invested/reinvested during
the year (Para 8) 390.93 225.34
6.7 | Interest earned on investment during the year 181.13* | 150.89**
Decrease / increase in interest (+) 30.24 (+) 7.41
20% 517%
6.8 | Interest credited to members 145.55 135.08
Accounts 7%# 7.25%
* Includes accrued interest
**  Accrued interest for previous year excluded
# An amount of Rs. 30.00 Cr. is set off towards recoupment of investments turning bad in case of M/s DHFL & IL&FS.
PROVIDENT FUND CONTRIBUTIONS
7. The receipts of Provident Fund Contributions for the preceding 5 years and the year

under review are shown below:

YEAR PROVIDENT FUND CONTRIBUTIONS
IN RUPEES
2016-17 1,074,720,795.87
2017-18 1,225,543,809.29
2018-19 1,331,191,296.00
2019-20 1,441,953,570.48
2020-21 1,560,931,698.19

C 4 D)
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7.1

8.1

8.2

9.1

As on 31.03.2021 the total amount held in the Provident Fund Account is
Rs. 2360.35 crores, the break-up of which is given below:-
Sr. Head of Account Amount Percentage Total
No. (Rs.) (Approx.)
1. Provident Fund Contributions

(including interest) 23,011,167,093.01 97.49

2. Balance in the interest Suspense
Account after crediting the

interest to the Member’s Account. 539,574,964.92 2.29
3. Balance in Forfeiture Account 51,649,227.56 0.22
4. Provident Fund Suspense Account
(Returned Cheques/ Money orders) 1,122,652.30 0.005
TOTAL 23,603,513,937.79 100
INVESTMENTS

The Provident Fund amounts are invested as per pattern of investments prescribed by
the Government of India from time to time. Investments/re-investments made during the
year2020-21, outof the contributions and interest proceeds were ¥ 3,909,254,684.27.

Sr.No. | Details Book Value
1. Central Government Securities -
2. State Government (SDL) 1,948,350,699.74
3. PSU / Fl Bonds 1,331,419,545.40
4. Money Market Instruments 77,300,000.00
5 Mutual Fund / Equity 552,184,439.13
TOTAL 3,909,254,684.27

From the aggregate balance amount of Rs. 2360.35 crores mentioned in Para 7.1 of
the Report, a sum of Rs 23,011,167,093.01 stood invested as per pattern of
investment prescribed by the Government from time to time as shown in Annexure 1.
An amount of Rs. 72,485,536.29 was kept in the Savings Bank Account (Provident
Fund). Accrued interest receivable on investment is Rs. 552,397,449.59 A sum of
Rs. 16,332.06 is lying in Saving bank of Forfeiture Account. Besides, a sum of
Rs. 480,69,098.66 is kept invested from Forfeiture Account and accrued Interest
receivable is Rs. 3,563,796.84

A summary of collection of Provident Fund, damages and claims settled during the past 5
years and the year under review is shown in Annexure-2.

INTEREST

The interest earned (including accrued interest) during the year on the total investments
amounted to Rs. 1,811,340,206.39 as against Rs. 1,50,89,02,068.17 during the previous
year. The details are at Annexure - 3.

As provided under Para 51 of the Scheme, the rate of interest to be credited to Member’s
Account is determined by the Government in consultation with the Board and credited to
the individual Member’s Account. The interest rate for the year 2020-21 was 7% p.a.

{ 5 2
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9.2

9.3

10.

10.1

10.2

1.

A sum of Rs. 539,574,964.92 is the balance in the Interest Suspense Account after
crediting Rs. 1,455,480,068.00 to the members account’s for the year 2020-21 and
providing interest on investment on accrual basis

The rates of interest allowed to the Members for the preceding five years and the year
under review are given below:-

Year Rate of Interest
2016 - 17 9.00%
2017 - 18 8.50%
2018 - 19 8.25%
2019 - 20 7.25%
2020 - 21 7.00%

REMITTANCE/RECOVERIES OF PROVIDENT FUND
CONTRIBUTIONS (ARREARS).

Most of the employers continued to remit Provident Fund Contributions within the
specified period.

A systematic careful scrutiny and comparison of Provident Fund returns continued to
be made manually and wherever employers failed to remit the Contributions within the
stipulated time, their attention was drawn to the lapse on their part by issuing show
cause notices. Where the employers failed to remit the contributions even after the
issue of show cause notices, action is being taken under Section 9 of the Seamen’s
Provident Fund Act, 1966 for recovery of dues.

Besides the above recoveries, an amount of Rs.346,456.27 was outstanding from
various Shipping Companies which have gone into liquidation. As per procedure, the
claims were filed with the respective Official Liquidators for recovery of these
amounts.

DAMAGES

An amount of Rs. 3,191,942.15 recovered as Damages for delayed payment of
Provident Fund Contributions and Administrative Charges during the year. The
position of recovery of Damages for the preceding 5 years together with the year
under review is given below: -

YEAR DAMAGES RECOVERED
(Rs.)
2016 - 17 3,214,302.00
2017 - 18 1,5645,816.00
2018-19 6,513,137.00
2019 -20 5,497,652.39
2020 - 21 3,191,942.15




12.

12.1

13.

13.1

13.2

14.

14.1

FINAL WITHDRAWAL

A sum of Rs. 26.71 crores was paid to outgoing members. The total number of 377
accounts closed and amount paid to the members seafarers during the last five years
and the year under review are as under: -

YEAR NO. OF CASES AMOUNT PAID
(Rs.)

2016 - 17 1071 596,319,065.58

2017 -18 1288 717,880,076.09

2018 -19 1260 761,630,097.24

2019-20 1498 677,847,795.48

2020 - 21 377 254,721,715.43

All the payment of Final withdrawal and NRW are remitted through RTGS / NEFT by
the banker i.e. Canara bank wherein if error is found in the seafarers bank details
accountthe same is rejected by the bank under intimation to this office and accordingly,
after calling the bank details from the seafarer the amount is remitted again. However,
the payment of old RCH cases (Return cheque) are being processed after calling the
details from the seafarer and their families.

NON - REFUNDABLE WITHDRAWAL/FINAL WITHDRAWAL

The Organization has geared up its machinery to ensure expeditious payment of Final
Withdrawal claims and Non-Refundable Withdrawal claims to the members and / or to
the next of kins of the deceased members. All the Final withdrawal / NRW application
form, advance stamped receipt, mandate form and check list (i.e. list of documents
required along with the application form.) Accordingly, all the forms are uploaded on
the spfo website which can be downloaded from the website for claiming the amount
However, in spite of the best efforts of the Organization, delay occurs in cases where
nominations do not exist and/or where legal heirship reports are required from the
respective revenue/police authorities or where the relevant documents are yet to be
received from the seamen members or legal heirs of the deceased seamen. Seamen's
Provident Fund Organization has started all remittances through RTGS/NEFT in place
of cheque for instance credit in the members accounts.

The seamen reporting to this Office are personally informed about the website of SPFO
along with their Login Id number and password for verification of their records.

The SPFO had successfully commissioned web server. So the seaman can view their
PF account (view only) by visiting “http://spfo.gov.in®. All the FW / NRW (living
seafarers) claims are being settled through on the system in new software.

FORFEITURE

In the Forfeiture Account total amount of Rs. 48,069,098.66 was kept invested and sum
of Rs. 16,332.06 is lying in Saving Account.

The amount forfeited during the preceding five years and the year under report is given
below:-

YEAR Amount Forfeited
Rs
2016 - 17 -
2017 - 18 -
2018 - 19 40,230.00
2019 -20 6,303.00
2020 - 21 17,707.00

D:
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TRANSFERS AND EXEMPTIONS

15. No cases for transfer of accounts from this Organization to the new Employers of the
seamen members concerned were received during the year under review under Section
19 of Seamen’s Provident Fund Act, 1966. No exemption was allowed to any employer
under Section 20 (1) of the Seamen’s Provident Fund Act, 1966.

COMPUTERISATION OF PART ACCOUNTS / UNPOSTED ITEMS

16.  The printing of members Account Slips for the year 2020-21 is under process. However, the
seafarers can view this P. F. statement by visiting SPFO website i.e. spfo.gov.in

16.1 The progress made in clearance of un-posted contributions for the year was as under: -

No. of Entries Amount

Rs.

Balance as per Last report 6313 90,648,498.43
Add: During the year 2020-21 7810 126,013,224 .59
14123 216,661,723.02

Less : Cleared during the year 1164 14,767,637.00
Balance 12959 201,894,086.02

ADMINISTRATION ACCOUNT

17. The expenditure towards Administration of the Scheme is met from the ‘Administrative
Charges’ levied at the rate of 5% on matching (Employer + Employee’s share) Provident
Fund Contributions collected from the Employers. The receipts of Administrative
Charges and Expenditure incurred for the five years are given in Annexure- 4.

17.1. An amount of Rs. 92,706,815.46 stood as balance in the Administrative Charge Account
at the end of the year. Periodical investments from the balance in Administration Account
are made and a sum of Rs. 91,288,114.26 stands invested. A sum of Rs. 1,412,260.60
as on 31.03.2021 was lying in Saving Bank Accounts and a sum of Rs. 6440.60 cash
in hand.

17.2 Ason 31.03.2021, the investment of Pension / Gratuity Fund was Rs. 135,813,461.01 lying
invested in Securities and a sum of Rs. 6,337.94 is lying in Saving Bank Account.

ASSETS OF THE ORGANISATION

18.  Aclassified summary of the assets of the Organization as required under Para 44 (3) of
the Seamen’s Provident Fund Scheme, 1966 for the year under review is given in
Annexure - 5.

REPORT ON PROGRESSIVE USE OF RAJBHASHA

19 As provided under Department of Official Language O.M.No0.1/24001/976-OL (A-1)
dated 07/02/1977, the check points have been identified for annual programme and
action has been taken to achieve physical target of making progress in the use of
'Rajbhasha’ by this Office. All type of forms are translated in Hindi and are printed
bilingually for day to day use. More than 80% employees are trained so far and letters
received in Hindi are strictly replied in Hindi. 'Hindi Day' was also celebrated to
promulgate Hindi. Hindi software Unicode has been activated in the computers and
entire official work is done onit.

8 > )
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20.

21.

22.

23.

AUDIT

The Principal Director of Audit, Central Mumbai has been requested to conduct the Audit
of Annual Accounts of the Organization for the year 2020 — 21.

ACTIVITIES AND ACHIEVEMENTS OF THE VIGILANCE UNITS.

A vigilance unit has been functioning under the direct control of the Commissioner.
During the year under review, no complaint of any nature was received by the unit, which
leaves no room for delays in disposal of claims.

RIGHT TO INFORMATION (RTI) CASES

RTI Applications are being disposed off within the stipulated time and no Application
pending during the F.'Y. 2020-21

ACKNOWLEDGEMENTS

The Board places on record its appreciation for the assistance and co-operation
received from the Ministry of Port, Shipping and Waterways, New Delhi, Directorate
General of Shipping, Shipping Masters, Directors of Seamen’s Employment Offices,
District Collectors, Police Commissioners, Superintendents of Police, the
Organizations of the Employers and Representatives of Seafarers’.

The Office of the Commissioner, Seamen’s Provident Fund has continued to achieve
considerable success in all directions, speedy payments and collections of Provident
Fund moneys. The Board also places on record its appreciation for the dedicated
services rendered by the Officers and Staff of the Organization at all levels during the
year.

\"

(Surendra|Kumar)
Secretary,

Board of Trustees,
Seamen’s Provident Fund,
Mumbai.
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Appendix

(Para 4)
TOTAL NUMBER OF EMPLOYEES IN THE SEAMEN’S
PROVIDENT FUND ORGANIZATION
Sr. No.| Group Total Total No. of SC ST OBC
Strength | Employees | Employees | Employees| Employees
in position
2 3 4 5 6 7
‘A 2 1 - - -
iB!
(non-
Gazetted) 1 - - - -
‘C 28 10 1 - 2
‘D’ 5 1 1 -
Total 36 12 2 - 2




Annexure -1
(Para 8.1)

"

SUMMARY OF AGGREGATE INVESTMENTS AS ON 31.03.2021

Pattern of Investment

Face Value

Book Value

1. Central Govt. Securities

2,104,280,000.00

2,116,830,816.10

2. State Govt./State

Guaranteed Securities

9,530,800,000.00

9,647,139,960.64

3. PSU Bonds

6,805,150,000.00

6,551,388,088.50

4. Special Deposits

3,419,353,488.64

3,419,353,488.64

5. Long Term TDR

124,158,000.00

124,158,000.00

6. Money Market Instruments

773,00,000.00

773,00,000.00

7. Mutual Fund

1,074,996,719.13

1,074,996,719.13

Grand Total

23,136,038,207.77

23,011,167,093.01
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Annexure — 2
(Para 8.2)

SUMMARY OF COLLECTION OF PROVIDENT FUND, DAMAGES AND CLAIMS PAID.

Year Total Amount Total amount Claims paid Claims

of PF Cont of Damages (F.W./N.R.W) Percentage

Rece. Recovered of P.F. Recd

in Col, (2)
1. 2. 3. 4, 5.
Rs. Rs. Rs.

2016-17 1,074,720,795.87 3,214,302.00 616,174,065.58 57.33%
2017-18 1,225,543,809.29 1,545,816.00 741,298,676.09 60.49 %
2018-19 1,331,191,296.00 6,513,137.00 795,027,997.24 59.72%
2019-20 1,441,953,570.48 5,497,652.39 700,009,551.48 48.55%
2020-21 1,560,931,698.19 3,191,942.15 275,080,913.43 17.62%
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Annexure -3
(Para 9)

POSITIONS OF INVESTMENTS AND INTEREST EARNED FROM THE TOTAL
INVESTMENTS DURING THE PAST 5 YEARS AND THE YEAR UNDER REVIEW.

Year Face Value Book Value Interest Earned
1. 2, 3. 4,
Rs. Rs. Rs.
2016-17 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84
2017-18 16,156,865,980.44 16,325,285,376.24 1,307,169,079.44
2018-19 18,067,199,910.44 18,226,551,463.15 1,434,786,442.17
2019-20 20,024,419,578.64 20,226,693,942.85 1,508,902,068.17 #
2020-21 23,136,038,207.77 23,011,167,093.01 1,811,340,206.39 #

# including accrued interest
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Annexure -4
(Para -17)

STATEMENT SHOWING YEAR WISE RECEIPTS OF PROVIDENT FUND

FROM 2016 - 2017 TO 2020 - 2021

CONTRIBUTIONS, ADMINISTRATIVE CHARGES AND EXPENDITURE

Year Rate of Provident Fund Administrative Expenditure Interest
Administrative Contribution Charges on earned on
charges on | (includes Voluntary matching investment of
the total [Ex-gratia and P.F. Contribution Administrative
Contribution | Ppension annuity ) Charges
1. 2. 3. 4, 5. 6.
Rs. Rs. Rs. Rs.
2016-17 5% 1,074,720,795.87 | 35,544,997.14 | 29,617,356.00 | 4,993,063.10#
2017-18 5% 1,225,543,809.29 | 42,067,303.50 | 37,299,318.42 | 6,279,917.63#
2018-19 5% 1,331,191,296.00 | 46,132,678.55 | 37,497,904.07 | 6,058,403.69#
2019-20 5% 1,441,953,570.48 | 50,999,572.73 | 41,675,057.43 | 6,571,648.58#
2020-21 5% 1,560,931,698.19 | 56,388,315.93 | 57,187,001.02 | 5,444,293.20#

# Includes accrued interest
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Annexure -5
(Para 18)

ENDED 31ST MARCH, 2021

CLASSIFIED SUMMARY OF THE ASSETS OF THE SEAMEN’S
PROVIDENT FUND ORGANISATION FOR THE YEAR

Class of Assets

Book value as on
31st March, 2021
as per cost price

(depreciation disallowed)

1. | Seamen's Provident Fund Account :

Rs.

1. Government of India Securities

2,116,830,816.10

2. State Government / State Guaranteed Securities

9,647,139,980.64

3. PSU bonds

6,551,388,088.50

4. Special Deposits 3,419,353,488.64
5. Long Term TDR 124,158,000.00
6. Money Market Instruments 773,00,000.00

7. Mutual Funds

1,074,996,719.13

TOTAL

23,011,167,093.01

2. | Cash at Bank

I. |i) State Bank of India, Mumbai

i) Canara Bank (Syndicate bank)

50,430,946.24

i) State Bank of India CAG Branch (Investment A/C)

22,054,590.05

Il. | Administration Account :

Amount invested

91,288,114.26

Cast at Bank

State Bank of India.(Admin A/C) Mumbai 26,653.28
Bank of India 6646.44
Canara Bank (Syndicate bank) 1,378,960.88
Cash in hand 6,440.60
lll. | Value of Assets :
1. Office Premises 79,227 .46
2. Furniture and Fixtures 178,651.36
3. Office Equipment's 120,243.02
4. Computer 503,510.39
5. Legal Software 34,465.08
6. Advance payment to CPWD for repair of office premises 8,100,000.00
7. Advance payment to CPWD for Projector in F. Y. 2019-20 369,338.00
8. Provision for payment of CPWD for repair of office premises 2019-20 2,947,117.00
9. Provision for payment of CPWD for repair of office premises in 2020-21 593,457.00
10. Advance payment to NICSI for development of new software 360,000.00
11. Advance payment to NICSI for development of new software 2020-21 540,000.00
* The value of assets is based on the cost of WDV of the Articles. sd/

(Surendra Kumar),
Commissioner

Seamen’s Provident Fund,

Mumbai
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