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AMfaes vfasy ffer - =Ty vee
2022 - 23

sreag : i) o SHaTT HUIT, WA, AT Hee (28.02.2023 Th)
i) off Tt Srefter, wT.W. 9., diaed Fefee (01.03.2023 )

HET LT &l faiered siarel 9aeT :
1) 39 foax1 GoteeT 31een fAewre (fac) o1eren 37 |fug,
T, U IREe 3R STt warer, T8 ool |

2) 3R e (F), (Mfereh e § wafya), o |
3) R e Aioed (Y g, SAUwHS Teral 37k gRT AT |
fraereti (W mifcianl) & wiatty -

1)  &ed weg ure wEe
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(STegerTl &g, AT 7 f. 30.08.2022 1 1. 5.6 & = Hee A 0 @r-w & e @ 1)

2) Y. U¥. Helghlad
FYeT e 3 DR et gfear, JeE |
3) off. 3w fag a1t (3. 03.08.2022 %)
g A{arEn i ot gfean, 4o |
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2.

3.

4.

aifites frae
(2022 - 23)

Tifaes wfass fafa T i HRWuTe 1
Y 2022 - 23 & qTfies FUE

Tifereh sifasa Ffr Te 3 = Hiedt o oTeet iR gewdl bl ad 2022- 23 % fo A
wfersar e T ) SrEiToTel W e aiftien Ruid S & & =i 8 @ € |

PESICE]

faen wifasa ffy s1fifaw, 1966 (1966 F14) & 3ida Afde Aias iy WhiT H T Fi T8
S 1 [l 1964 & THTEN & | §6h Fwiiel ere eI § hreka iferehi ol gearareen & Yt
AT T g & ST i R § 39 IRAR & HSEl Sl AT UGH L i i T&d gu S6ah!
YR 1 T8 | e Fify Wil st s & fore ifaes s ey wrafera @ @ 9
ST, 1966 ¥ & T8 |

=Tl 7 A

fae wfasa fafy arfufam, 1966 @t €T 5 (1) & st=ria fHaela =l HS& & T34 TPR gRI
forgert aremret SR e TR 3 <A THsTe, fafe o Fraerstl we swd=nial & -
yfafferdt 1 Sfmfd X forar T 8 | oe e, < Hed & e oAy ¢ i Afaw
wfersar ey a1 S Tl Hee o g rduresh SR € 3 ded & ufa € |

P RIRES

3T ohT RT3 (ol T AT T SREfiehi) 31K 311 shefei) W € | heleniia ot
ot ferercor aftfyme & femn m @ |

4.1 R Tt ShieTehell 3 37k ST THT RHEIRY ehietehel & Usfighel ATferehl ! STEXa ol Q1 i o

5.

fera feren wfersr ffr Tra o rer ook TPaeh TG T @ | 39eh Stfafer Aifareh wifesy
fofer e g 31X iotehel Tl HEHET A ST T € | I8 e HUTel HeheraTgdeh faehl i
TATT YOG YT el & T FHaiter o G i & e Tk wifife o shicrehar &
ST fehem T @ |

=t

= a8 % AR, i wfasy ffy @ & e 110,329 @ i & |

3




a9 Teh T
6. Frfafad faexo af 2022 - 2023 1 35 frael o & SR G 3 i FToarET T G Pl € -

(2T H)
. e 2022%2023 2021 %2022
6.1 | (1) Tifas T & @I 1,10,329 1,03,446
(2) rq wfasy (i 7vEH 244.99 163.93
(3) ufasg faf @ & T 9 1 9y 2849.54 2586.13
GEREINEIEIEETY
6.2 | (1) ursd fopam T URTEiE TR 7.34 5.95
(2) TRTH T9R i & 5% 5%
(3) 31 "Iyt (sarst 9fed) 0.67 0.59
(4) TIHR § 3TIEH &S Tl EERE
(5) P 3T 8.20 6.55
(6) foram a1 WRTEfE =T 6.36 5.74
(7) 3y 1.85 0.81
6.3 | 31f<H frert
(1) YT T T 3ral &l e 1318 1120
PR USEIR ECENIN 81.49 66.14
6.4 | 3mfaey femfaar
2022 - 2023 2021 - 2022
(T & W7 58, &, @, T, 7 3 A=) 7 7
(1) A forT T 3ral & SE&A 531 443
(2) YTAH @l TE ¥ 4.94 3.72
6.5 | wfoe ffy @1 ¥ e fope T
W UHR & Pl HHSA Dl GEAT : 1849 1563
(6.3 U9 6.4 ITE)
CUGIEEI R ERUR 86.43 69.86
6.6 | frawr / g: farer el o Tl (w.(4. @) 483.69 443.45
6.7 | (i) fafam w a1fsia =t 194.17* 179.61*
(ii) @ & SR T o4 B gfg /et (+) 14.56 (-)1.52
+8.11% -0.84%
6.8 | G5l & @Al § STHT fman a1 =T 193.55 134.22
7.60% 5.75%
* FIyT =TSt HfAfer




wfasT e svreE

7. 3T ad wied frer o ol & wfess i sivier @i it FrEmger @ -

a¥ wfasy ffa sty

3
2018 - 19 1,331,191,296.00
2019 - 20 1,441,953,570.48
2020 - 21 1,560,931,698.19
2021 - 22 1,639,310,230.57
2022 - 23 2,44,98,59,483.01

7.1 f&ieh 31-03-2023 1 sferss fafer @it # T 2882.12 F1e & forgent feawor frfgaR & -

(FASTH)
F.G. | @iy AT T ufavTa
1. Ao iy afereH (31T st afed) 2843.44 98.64
2. el o @Al # SATST ST T oh Tsara 33.18 1.15
I AT QI HT I
3 ST @I H 3 5.81 0.20
4, wieasy {4y ST @I 0.11 0.00
(eieTe U = / FeTEH)
T 2882.54 100.00




frae

8. THI-THA W 9RA GLhR g fafenia forer ol ugf o STgar wfas Y t ey sl Fafvm femarn

ST & | 3T a9 2022-23 % 3 Si¥eM 31X st § ured Ui 3 486.37 SIS &l FawT /

gt femam T | (@8R H)
THGEAT faawm forarell T (9% a9)
1. FET GHR Ft wfefeat -
2. TS TR afeyfera 230.58
3. 6 9. / T3 ied 181.17
4. T Hlehe §RZHTY 4.00
5. A B / Ffadis 70.62
& AN 486.37

8.1

8.2

9.1

9.2

9.3

et T T 2890.98 IS forerept fareor 47 7.1 anl R & 8, 397 & T 2843.44 S 1 RN
FET ThR g it wefa & rguR Fafd @ 18 ¢ /& ey 1§ gwiar ww §
% 59.43 HIg FI AT wfers-fafy & s @ & s @ | FE W oe @ drel Sieyd S
7 56.03 HUS & | T 38,729.57 & TR S/t o1l & seh & S=id @ § ST ¢ | 39 fafa
% 5.24 A & TR S7ed @A | Faf¥rd 1 T 2 | SR T 0.57 e i TR a1 =t Safsta
e

wfersy fafey strer <Y e, exfergfef SR T R T et <At fereror atrelresr o gfa oir s &
o argay - 2 & qrfar T e |

CIE]
et o Ao e X 179.61 IS 1 Gortl A oot e el iyt W R 194.17 &S =
(ST TST FHeTT) Tl G @ | T SFgefe-3  auifer o @ |

IS o IS 51 o TTHR, ST i oL A HSA o Y THY o 18 TR 37gAIe § ghfse
Y S € 3R IR SIHR Wel & AR Wdl § st STHT fohell St € | @ 2022-2023 % g
7.60% W F1ftieh ST § SATST ST fofall T |

a9 2022-2023 H T & @A H =411 T 193.55 FUS STH A & &€ o479 394 @I
% 33.18 IS F! TRT 91 ¢ 31X Pl T 3uie =a7sT Higa THR T 2 |

e oY Wied fisel ad =R ol § Few & o7 ST =T X ) awife S @ @ -
a S &
2018 -19 8.25%
2019 - 20 7.25%
2020 - 21 7.00%
2021 - 22 5.75%
2022 - 23 7.60%




ufass ffer SIvEM (FaTET) &1 USuT / agett
10.  3tfepax ittt 3 i 9w 3 at=rta wfers i sTeigH &1 STRY Ta ¢ |

101 9.f. feraoil @t frrafira e aiten oik fire el & &9 § S <@ & iR STl el e
freier o7v1eM ot Frenfia o1afer # Ot ST & 3T TaT, e €41 39 3R 3T fohall T | 51|
IS FreiYerdT, TRV STl FEAT 3 o o1 off STRTE A F STwha TadT ¢ o W el § T
wfersay fofiy TR 1966, 31 &IRT 9 3 STl srehTalT I S et ol ST & |

10.2 ST G & ST 346,456.27 Y YT Fafiret Hereet eaforall o2 Sepran & it fom qame & =reft
TR | e o STER Shafer URaHTIeh oh g ifeyfeial sl erfeTa o o arel el ferg e g |

ot
1. 3cired o & <R wfersy fifey sererY Sk sreTrafer T & ST & foeie & forw exfegfif o & &
% 0.99 FIS HI LAY ured o S | 3T o Wfed fuel uie anf & for afgfif @ agen @

ﬁﬂlﬁfﬁﬂﬂ'ﬁﬂ% -
a¥ el e grfgfdat
(s T H)
2018 - 19 0.65
2019 - 20 0.55
2020 - 21 0.32
2021 - 22 0.31
2022 - 23 0.99
3ifaw framfaat

12. ST BISH ST dlc] HERT ohi TATHTR 86.43 IS ohl YT A1 T fefall 71 7T 1849 Wreil ahi
o< feran 7T, et o S T el i 3h G o FepT el el ST <ol STl &t 1€ T 2t feraon
FrgER e |

CL AT ahl EAT | YT bl T ST
(FSTH)
2018 - 19 1260 76.16
2019 - 20 1498 67.79
2020 - 21 377 25.47
2021 - 22 1563 69.85
2022 - 23 1849 86.43

1.4 T 3ifce Frprel 3t streeraviter frrepfrall ot ST o1& ST W,/ TR % SR 3 e g
Tifereht o T & eyt feham ST 8, T STel el ek sieh Shi ATfereh oh @l & 3 A1 et et 8 ot 3
eifeT TR 1 S et B 3 § 3 TR 3 e g e $, A st
FIATTT Gefyd Afaent / ST § T R e il i g HL BT Afohl & @Il H g Sisi
ST 8, R ot A (Re =tes) 1R & w1 Aeedt & e ifeeh T 3o URaR! § 0 s9eeR
iyl EETaSt T B 3 o1, &) feren wferss e i aht e fepan ST s |
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ufaed ferrdt / arfaw frarat

1, Sy st e STl 1 i e 3 fere e o e w3 e 59 o
& eAfm Freprdl & et ik emfaea femfaal & <l o vt fFoem giifyd e & o gre 3
T < I AR R ¢ | 3t frenrdlt / 31t fenrt & srere, Teri wite, #vee i 31X S
o (ST feRal T3 Sararsil oht fereror) SMTeiet Whre & arer 1T 1fieirel & gereh fore Wt Tiehie o whrel
.M. G I8 & STuclies e 12 € 5 e 3 SIeeils ek ST1ageh & ST WAl &bl ot
¥ Y TR ifeen Afersa iy AT 3 YIaE 3 AT 3Tae o Gehell € | S o S8k Tl &
SIS, 3 ATl 5 ) Bl €, STl IR fereh X ATHieh= BT SRR Afereh Aferse i g ¥ s
T T o 3, G A & A T i S e/ e s & qed o
SRR T e Ao 3 AR T THIIIS I L a1 ST el & | 9eh A1oeh 3 STl &1
H TG o et T & &, ifareh sfersar fifer Gorat = Aferent o @l 3 T ot o7 ek 3
TR AN T/ T .U &Y. 3 STRU AR o5 el & T STH1 e AR o fea g |

134 S9PETE H S Tiferehi i 377 ReiE o GeATo oh feTe Seht @ilT-37 LT et wrerere afeet
Tiferer wferar ffey we o rareitea o Waler & saferral &9 § e R siarg |

130 ek e ffy TeT ¥ 39 el il ghargden =e] W e § | A e
"http://spfo.gov.in" JETRE H STEHT 7Y 4. UF. o @I ol foexyl <@ Toh | T+t 31f< /
e Feprdl & Srai @l TT GHaaT HUTel & ST 37 g e S ¢ |

e Bl Tg GG
14. =0 @ H Y $A T 5.24 S 1 AR FERT @ T € 3R T 38,729.57 @i T aera @ A
SHIE |

14.1. e oY fed frset aie anl § Sed @) T ST FEgEr @ -
CL] e I T GRS
3

2018-19 40,230.00
2019 -20 6,303.00
2020 - 21 17,707.00
2021 - 22 32,155.75
2022 - 23 82,090.00

37T 3T T
15. ST I8 o GHET 3 Siaia Afads wasa ffy ifufTam, 1966 Fi &R 19 F siaifd sg e ¥ Iu
feralYerdlT <hT o STcRUT ST RIS ATl eifed ifdeh Teel & uIet T ganl & | Aferh ufersy ffy
31U, 1966 1 AIRT 20 (1) 3 3feral fopdt o Frefier o1 h1E S BE e TRl hl T © |




G WA / 3H-TES Wl il PR TRl

16. a9 2022 - 23 % foTU Gt Y o uffat @t ffdT 6w ofEEeE § |
fme off ek "http://spfo.gov.in" SEETEE TT STt 319 wfarey iy @y &1 fareor 3 Wepdl § |

16.1 3Tl ¥ & SR forfT 3T foh T TTEHT it Frefterg H Ferfeafae oifer gg & -

(FS H)
wfaftest st U g (%)
firzel RUid & ST7ur I 17855 29.14
S : ad 2022 - 2023 & R 22292 31.68
T 40147 60.83
TG : g9 % SR A (-) 15477 2453
ML 24670 36.30

PRI EREIG])

17. ST 1 AR T 5% 1 & § (e + Aifass) & wfass-ffy Arem 4 et g
e fohel ST € | Wiel &Sl & STfeh TR o) Mt Ud 559 ol e ergeier 4 & fem e )

17.1 o9 & 3= § T 13.73 HUS 1 YUY TR T9R @a § 99 € | TEiTn @ 9
% 13.38 IS & ¥R Frarcentei fafrae & fFafma & 131 9 2023 @i T 0.36 HS &=d
T H T 7525 M ART AT H AW |

17.2 319 2023 @1 I /30EH B8 § T 20.35 e &1 T wfyferat & Fafvm o weh ¢ ok 9w
% 20,897.74 o TR &=re @ § ST © |

P

18. ifereh wferey e T 1966 3 IX1 44 (3) 3 STER STl Y & fofT T &t uReafeeal
1 et RIS 29 Rdid & orgey - 5§ fean T g |

TISTHTST ‘& T & & Fare

49 TISTHTST fersToT & ehraferd o §. 1/24001/976 — T.H1. (T-1) fedih 7 el 1977 & 38R
STt farg il oY T a1 Tt & T iftien ehTelch™ Sh aferch 18] <hl HTG & 3 foTT ToTveT 3
ST ST 3 FeTT halTé ahl 1€ | shrarfetar ok Sfeteh chTeehTsT & ST ST Tt geft et oh ffiyes &9
¥ Sgae hich BUETI T | 80% U 3tfreh shel=niial sh ufviferc feman e e | ferdh & oo ol &6
I AT &0 foedt F @ fordl STy § 1 Fer<y ot el safirer  nfireh o) 3 T feeedt R o
SIS e T § | e geifeiee FTehTe femd Troearer ol shafor 3 gl el & uediaa T
o<y dehor el e Pl A A R ST @I |
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20.

21.

22.

23.

@1 geruT

T TR T Tt S a8 g, Aifass wifess ffy €@eT & ad 2022-2023 &
QT T e dRer fehar T g |

Hehdl ShTS Sl Tfraterat it suefeerat

SR HRIed 3 G a0 & Geehell SohTE el & | o 3 SR 59 gohTE o T fohdt off TR
&\ YTeRTad T 3TE 8 | 37 forT U g Ty froer Ry s € |

YT T AT (SENATE) W

STRANSTE TS T FHiRd G 31afir % ¥ Frearor fipar ST € | 31 919 2023 #
3TIeHA T3 aifad o, Rt SHST: 04 37, 2023 T 06 37 2023 & FIIaRT &Y fEm T 2 |

g=IaTe JTa

e F, T, Ui UfER R Stemr warerd, E fee, Sae Aafee, Mfae e, fes,
e e Faiedl, fFetet, gfew smgedi, gfe steferet qen fraareli wd Mfawi &
T O T gU SgHed Hed M oh foTu 3Rl 3TTR T fofall el 3Teh e ol IRidT ah! |

SR sy ffy srafera = wfess ffy - el o @i faawo e e afed ot feemst #

AR herdl 31Sfd &l € | Y & S S Qe  foru =t Higet 3 raferd & el qen
e Y aerET R 2|

7 10 Y




(3T 4)

Tfaes ufass ffy Wrea § el & el T

ot |Fewtafei|  FeeEw | o | wd | Sad @ e

2 3 4 5 6 7 8
-g-q- ¢q: 2 1 _ ) ) )
ERREl
GEREES) 1 - - - - -
79 @ 28 14 1 1 2 1
-g-q- ‘é» 5 2 1 ) ) i

A 36 17 2 1 2 1
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STgeE - 1

(3TT=% 8.1 T TaH)
31.03.2023 =1 et Fra9ii &t Ao
v vefa sifera Tod fearell T
(%G aY) (& aY)
(1) (2) (3)
FET TR Y ufergferat 2,019,940,000.00 201,63,63,497.85

TS TR / TS WP

11,934,470,000.00

12,011,033,361.78

ERERIV IRV EEl

9 TH g / T 3T disd 8,574,039,758.02 8,571,568,163.43
forery ST 3,419,353,488.64 3,419,353,488.64
e FIA & ISP - i
Tl HIehe S, 11,378,456.81 40,065,000.00
ggammgr 2,046,347,765.30 2,376,027,622.94
E3l T 28,005,529,468.77 28,434,411,134.64




STgEH -2

(TS 8.2 T TaH)

afaey fafer sivrem &1 wift, aifegfd it ywrae fag g 2 o faewo

CL wfasg-fafa giigfd St ager | Tl ymam | wWa (2) A uma
3i9TEH &t CARIES sifw / ewfae | w.fa. wwamat
T ST S gATTI frettaat CaR' I ENG)
(1) (2) (3) (4) (5)
3 3 3 %
2018-19 | 1,331,191,296.00 | 6,513,137.00 | 795,027,997.24 59.72%
2019-20 | 1,441,953,570.48 | 5,497,652.39 | 700,009,551.48 48.55%
2020-21 | 1,560,931,698.19 | 3,191,942.15 | 275,080,913.43 17.62%
2021-22 | 1,639,310,230.57 | 3,082,953.46 | 698,542,892.47 42.61 %
2022-23 | 2,449,859,483.01 | 9,927,053.62 | 864,324,724.98 35.28%




1ge -3

(FeH 31T 9)
frafera Tfvrat &1 ari, St fafvm iy o erfsia s <61 ffa 9 eneer
a9 |iga fus uie a¥ &1 faao,

CL siferd To feraTelt Tou afSta s

(T a) (T& 9)

(1) 2)% 3) X (4) %
2018-19 18,067,199,910.44 18,226,551,463.15 1,434,786,442.17
2019-20 20,024,419,578.64 20,226,693,942.85 1,50,89,02,068.17
2020-21 23,136,038,207.77 23,011,167,093.01 1,811,340,206.39
2021-22 25,199,092,533.50 25,317,138,949.99 1,796,085,787.01
2022-23 28,363,895,869.60 28,434,411,134.64 1,941,725,318.90

14 >




STgeE -4
(He 31=e% 17)

a¥ 2018-2019 ¥ 2022-2023 ! A &1

wfasy fafy sivrem, womafTe THR & Tiaar i S &1 auarT ST-arer faar

CL X fasy fafa T T = T TR

JHIEE T JEH (3= mfeat & frafya

WS | (e writest onfet §) TfyrEt o

TUR &l oTTfiTeT ) it =Tt

al
3 z 4 z
2018 - 19 5% | 1,331,191,296.00 | 46,132,678.55 | 37,497,904.07 |6,058,403.69 #
2019 - 20 5% | 1,441,953,570.48 | 50,999,572.73 | 41,675,057.43 |6,571,648.58 #
2020 - 21 5% 1,560,931,698.19 | 56,388,315.93 | 57,187,001.02 (5,444,293.20 #
2021 - 22 5% | 1,639,310,230.57 | 59,512,195.41 | 57,422,994.50 | 5,784,726.66 #
2022 - 23 5% |2449,859,483.01 | 73,384,056.33 | 63,593,034.59 | 6,629,846.23 #
# TIgyd ST |irAferd




13e -5

(Feo 37g==% 18)
31 UTH 2023 I TUTH EI AT 9N ok T e wiasy fafe g
@t gftEgfaal et aiiighd |IX
fcaefrat 3 Soft T Yool ah ST 31.03.2023
& forarell oo (o TT9 IEHa)

Tifae wfasa ffy o - £4
(1) 9Rd THR Afayfear 2,016,363,497.85
(2) TSI THR R Teama ufyfeat 12,011,033,361.78
(3) Wuwy, /&= 8,571,568,163.43
(4) fomme s 3,419,353,488.64
(5) 3 FIe o ISR -
(6) Hf Hihe SIHTY 40,065,000.00
(7) 3T hh 2,376,027,622.94

& AT 28,434,411,134.64
. q& 9w
(1) 9RAT Qe S, gag -
(2) FT AP, §aE 568,027,002.79
(3) URAT W & ot s (FraeT @) 26,243,084.18
TIHA W -
(1) frafera ufi 133,762,354.54
(2) %, 9w

() YRAT R o (TLMEH @), g 46,200.28

(@) s AT e, gag 20,722.64

(T) I e, GaIg 3,513,001.28
(3) TAH T AW 75.25
Rgwafral &1 4o : *
(1) wET W& 64,174.24
(2) iR, fReE=R gag 123,908.16
(3) FrATTT ITRI 369,774.62
(4) FIX 556,200.08
(5) I WIHa3R 271,525.84
(6) AT URER FH AT & foTT Wil 1 T JiraH 8,100,000.00
(7) WiSTERT & AU HiiesaS @l 1M M - a6 2019-2020 369,338.00

(8) 2019-20 # FAITT TRER Ht HTHT & AT HdSeS! i M YA &1 e 2,947,117.00
(9)  2020-21 ¥ FHETed URE FH 7T & foTT FdESsE! H1 0 A w1 waw™  593,457.00
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FIFTY SEVENTH ANNUAL REPORT

ON THE WORKING OF THE SEAMEN’S PROVIDNT FUND
SCHEME FOR THE YEAR 2022-2023

The Chairman and Members of the Board of Trustees, Seamen's Provident Fund have
the pleasure in presenting this 57" Annual Report on the working of the Seamen’s
Provident Fund Scheme for the year 2022-2023.

INTRODUCTION

The Seamen’s Provident Fund Scheme framed under the Seamen's Provident Fund
Act, 1966 (4 of 1966) was introduced retrospectively w. e. f. 1st July, 1964 to provide
for the institution of a Provident Fund for all Seamen, in view of the obvious need to
provide old age retirement benefit to the seamen members engaged in the Shipping
Industry (Merchant Navy) and their family members in the event of death. To
administer the Provident Fund Scheme, the Office of the Seamen’s Provident Fund
Commissioner was established on the 9th July, 1966.

BOARD OF TRUSTEES

The tripartite Board of Trustees consisting of the Government appointed Chairman,
three nominees of the Central Government, three representatives each of the
Employers and Employees is constituted under Section 5 (1) of the Seamen's
Provident Fund Act, 1966. The Director General of Shipping is the Ex-Officio
Chairman of the Board of Trustees and the Seamen’s Provident Fund Commissioner
who is Chief Executive Officer, is the Secretary to the Board.

ADMINISTRATION

The Commissioner is assisted by Administrative-cum-Accounts Officer and other
members of the Staff. Details of the staff given in appendix.

The Shipping Master, Kolkata and his staff continued to do liaison work of the
Seamen’s Provident Fund Organization at Kolkata for catering to the needs of Kolkata
registered seafarers. Upto date information is provided to the member seafarers
through the Computer Link established between Seamen’s Provident Fund
Organization, Mumbai and Kolkata and personnel has been posted at Kolkata to
ensure uninterrupted service.

COVERAGE

During the year under review, the Seamen's Provident Fund Scheme covered about
110,329 accounts.
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6.

7.

YEAR AT A GLANCE

The following synopsis presents the performance of the Organization during the
year 2022-2023 and its preceding year.
Sr. No. | Particulars 2022-23 2021-22
(%) (X)
6.1. (1)| Seafarers' Member A/cs 110,329 103,446
(2) | Provident Fund
Contributions received 244 .99 163.93
(3) | Progressive total balance in the
Provident Fund A/c (excluding Forfeiture A/c)
(Investment PF + Interest Suspense + RCH 2849.54 2586.13
6.2 (1) | Administrative charges Received 7.34 5.95
(2) | Rate of Administrative Charges 5% 5%
(3) | Other receipts including Interest (Admin A/c) 0.67 0.59
(4) | Grant from Government NIL NIL
(5) | Total Income 8.20 6.55
(6) | Administrative expenditure incurred 6.36 5.74
(7)| Surplus 1.85 0.81
6.3 | Final Withdrawals -
(1) No. of cases paid 1318 1120
(2) Amount Paid 81.49 66.14
6.4 | Non Refundable Withdrawals: 2022-23 2021-22
(Under Para 58A,B,C&E of the Scheme) (%) (%)
(1) No. of cases 531 443
(2) Amount paid 4.94 3.72
6.5 | Total cases paid of all types from 1849 1563
P.F. Alc. (6.3 & 6.4 above) Amount Paid 86.43 69.86
6.6 | Amount invested/reinvested during
the year (Provident Fund A/c.) 483.69 443.45
6.7 | Interest earned on investment 19417 179.61*
during the year
(Decrease) / increase in interest (+)14.56 (-)1.52
+8.11% -0.84%
6.8 | Interest credited to members 193.55 134.22
Accounts 7.60% # 5.75% #

Includes accrued interest

* Accrued interest for previous year excluded
# An amount of Rs.32.74 Cr. is set off towards recoupment of investments turning bad in case of M/s DHFL & IL& FS

PROVIDENT FUND CONTRIBUTIONS
The receipts of Provident Fund Contributions for the preceding 5 years and the year
under review are shown below:

YEAR PROVIDENT FUNI??(})ONTRIBUTIONS
2018-19 1,331,191,296.00
2019-20 1,441,953,570.48
2020-21 1,560,931,698.19
2021-22 1,639,310,230.57
2022-23 2,449,859,483.01

{4 2
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7.1

8.1

8.2

9.1

As on 31.03.2023 the total amount held in the Provident Fund Account is

Rs. 2882.12 crores, the break-up of which is given below:- .
(X in crores)

Sr. Head of Account Amount Percentage Total
No. (%) (Approx.)
1. Provident Fund Contributions

(Investment) 2843.44 98.64

2. Balance in the interest Suspense
Account after crediting the

interest to the Member’s Account. 33.18 1.15
3. Balance in Forfeiture Account 5.81 0.20
4. Provident Fund Suspense Account
(Returned Cheques/ Money orders) 0.1 0.00
TOTAL 2882.54 100
INVESTMENTS

The Provident Fund amounts are invested as per pattern of investments prescribed by
the Government of India from time to time. Investments/re-investments made during the
year2022-2023, out of the contributions and interest proceeds were¥486.37 Crores.

(X in crores)

Sr.No. | Details Book Value
1. Central Government Securities -
2. State Government (SDL) 230.58
3. PSU / Fl Bonds 181.17
4. Money Market Instruments 4.00
5 Mutual Fund / Equity 70.62
TOTAL 486.37

From the aggregate balance amount of ¥ 2,890.98 crores mentioned in Para 7.1 of
the Report, a sum of ¥ 2,843.44 crores stood invested as per pattern of investment
prescribed by the Government from time to time as shown in Annexure 1. An amount
of ¥ 59.43 crores was kept in the Savings Bank Account (Provident Fund). Accrued
interest receivable on investment is ¥ 56.03 crores. A sum of ¥ 38,729.57 is lying in
Saving bank of Forfeiture Account. Besides, a sum of ¥ 5.24 Crores is kept invested
from Forfeiture Account and accrued Interest receivable is ¥ 0.57 Crores

A summary of collection of Provident Fund, damages and claims settled during the past 5
years and the year under review is shown in Annexure-2.

INTEREST

The interest earned (including accrued interest) during the year on the total investments
amounted to ¥ 194.17 Crores as against ¥ 179.61 Crores during the previous year.
The details are at Annexure - 3.

As provided under Para 51 of the Scheme, the rate of interest to be credited to Member’s
Account is determined by the Government in consultation with the Board and credited to
the individual Member’s Account. The interest rate for the year 2022-2023 was 7.60% p.a

{ 5 2
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9.2

9.3

10.

10.1

10.2

1.

A sum of ¥ 33.18 Crores is the balance in the Interest Suspense Account after crediting
% 193.55 Crores the members accounts for the year 2022-23 and providing interest on
investment on accrual basis.

The rates of interest allowed to the Members for the preceding five years and the year

under review are given below:-

Year Rate of Interest
2018-19 8.25%
2019-20 7.25%
2020-21 7.00%
2021-22 5.75%
2022-23 7.60%

REMITTANCE/RECOVERIES OF PROVIDENT FUND
CONTRIBUTIONS (ARREARS).

Most of the employers continued to remit Provident Fund Contributions within the
specified period.

A systematic careful scrutiny and comparison of Provident Fund returns continued to
be made manually and wherever employers failed to remit the Contributions within the
stipulated time, their attention was drawn to the lapse on their part by issuing show
cause notices. Where the employers failed to remit the contributions even after the
issue of show cause notices, action is being taken under Section 9 of the Seamen’s
Provident Fund Act, 1966 for recovery of dues.

Besides the above recoveries, an amount of Rs.346,456.27 was outstanding from
various Shipping Companies which have gone into liquidation. As per procedure, the
claims were filed with the respective Official Liquidators for recovery of these
amounts.

DAMAGES

An amount of ¥ 0.99 Crores recovered as Damages for delayed payment of
Provident Fund Contributions and Administrative Charges during the year.

The position of recovery of Damages for the preceding 5 years together with the
year under review is given below

YEAR DAMAGES RECOVERED
(% in Crores)
2018 - 2019 0.65
2019 - 2020 0.55
2020 - 2021 0.32
2021 - 2022 0.31
2022 - 2023 0.99

"




12.

12.1

13.

131

13.2

14.

14.1

FINAL WITHDRAWAL

A sum of ¥ 86.43 crores was paid to outgoing members. The total number of 1849
accounts closed and amount paid to the members seafarers during the last five years
and the year under review are as under: -

YEAR NO. OF CASES AMOUNT PAID
(% in crores)
2018 - 2019 1260 76.16
2019 - 2020 1498 67.79
2020 - 2021 377 2547
2021 - 2022 1563 69.85
2022 - 2023 1849 86.43

All the payment of Final withdrawal and NRW are remitted through RTGS / NEFT by
the banker i.e. Canara bank wherein if error is found in the seafarers bank details
accountthe same is rejected by the bank under intimation to this office and accordingly,
after calling the bank details from the seafarer the amount is remitted again. However,
the payment of old RCH cases (Return cheque) are being processed after calling the
details from the seafarer and their families.

NON - REFUNDABLE WITHDRAWAL/FINAL WITHDRAWAL

The Organization has geared up its machinery to ensure expeditious payment of Final
Withdrawal claims and Non-Refundable Withdrawal claims to the members and / or to
the next of kins of the deceased members. All the Final withdrawal / NRW application
form, advance stamped receipt, mandate form and check list (i.e. list of documents
required) along with the application form. Accordingly, all the forms are uploaded on
the spfo website which can be downloaded from the website for claiming the amount
However, in spite of the best efforts of the Organization, delay occurs in cases where
nominations do not exist and/or where legal heirship reports are required from the
respective revenue/police authorities or where the relevant documents are yet to be
received from the seamen members or legal heirs of the deceased seamen. Seamen's
Provident Fund Organization has started all remittances through RTGS/NEFT in place
of cheque forinstance creditin the members accounts.

The seamen reporting to this Office are personally informed about the website of SPFO
along with their Login Id number and password for verification of their records.

The SPFO had successfully commissioned web server. So the seaman can view their
PF account (view only) by visiting “http://spfo.gov.in/ “.All the FW/NRW (living
seafarers) claims are being settled through online system in new software.

FORFEITURE

In the Forfeiture Account total amount of ¥ 5.24 crores was kept invested and sum of
] 38,729.57 is lying in Saving Account.

The amount forfeited during the preceding five years and the year under report is given
below:-

YEAR Amount Forfeited
Rs
2018 - 2019 40,230.00
2019 - 2020 6,303.00
2020 - 2021 17,707.00
2021 - 2022 32,155.75
2022 - 2023 82,090.00

D:
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16.

16.1

17.

17.1.

17.2

18.

19

TRANSFERS AND EXEMPTIONS

No cases for transfer of accounts from this Organization to the new Employers of the
seamen members concerned were received during the year under review under Section
19 of Seamen’s Provident Fund Act, 1966. No exemption was allowed to any employer
under Section 20 (1) of the Seamen’s Provident Fund Act, 1966.

COMPUTERISATION OF PART ACCOUNTS / UNPOSTED ITEMS

The printing of members Account Slips for the year 2022-2023 is under process. However,
the seafarers can view this PF statement by visiting SPFO website i.e. www.spfo.gov.in.

The progress made in clearance of un-posted contributions for the year was as under: -

No. of Entries Amount

Zin crores

Balance as per Last report 17855 29.14
Add : During the year 2021-2022 22292 31.68
40147 60.83

Less : Cleared during the year 15477 24.53
Balance 24670 36.30

ADMINISTRATION ACCOUNT

The expenditure towards Administration of the Scheme is met from the ‘Administrative
Charges’ levied at the rate of 5% on matching (Employer + Employee’s share) Provident
Fund Contributions collected from the Employers. The receipts of Administrative
Charges and Expenditure incurred for the five years are given in Annexure- 4.

An amount of ¥ 13.73 crores stood as balance in the Administrative Charge Account at
the end of the year. Periodical investments from the balance in Administration Account
are made and a sum of ¥ 13.38 crores stands invested. A sum of ¥ 0.36 Crores as on

31.03.2023 was lying in Saving Bank Accounts and a sum of ¥ 75.25 cash in hand.

As on 31.03.2023, the investment of Pension / Gratuity Fund was ¥ 20.35 crores lying
invested in Securities and a sum of ¥ 20,897.74 is lying in Saving Bank Account.

ASSETS OF THE ORGANISATION

A classified summary of the assets of the Organization as required under Para 44 (3) of
the Seamen’s Provident Fund Scheme, 1966 for the year under review is given in
Annexure - 5.

REPORT ON PROGRESSIVE USE OF RAJBHASHA

As provided under Department of Official Language O.M.N0.1/24001/976-OL (A-1)
dated 07/02/1977, the check points have been identified for annual programme and
action has been taken to achieve physical target of making progress in the use of
'Rajbhasha’ by this Office. All type of forms are translated in Hindi and are printed
bilingually for day to day use. More than 80% employees are trained so far and letters
received in Hindi are strictly replied in Hindi. 'Hindi Day' was also celebrated to
promulgate Hindi. Hindi software Unicode has been activated in the computers and
entire official work is done on it.

(8 2
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20.

21.

22.

23.

AUDIT

The Principal Director of Audit, Central Mumbai has been requested to conduct the Audit
of Annual Accounts of the Organization for the year 2022 — 2023.

ACTIVITIES AND ACHIEVEMENTS OF THE VIGILANCE UNITS.

A vigilance unit has been functioning under the direct control of the Commissioner.
During the year under review, no complaint of any nature was received by the unit, which
leaves no room for delays in disposal of claims.

RIGHT TO INFORMTION (RTI) CASES

RTIl application are being disposed off within the stipulated time. Two applications were
pending as of 31st March 2023, which were subsequently cleared on 04th April 2023
and 06th April 2023 repectively.

ACKNOWLEDGEMENTS

The Board places on record its appreciation for the assistance and co-operation
received from the Ministry of Port, Shipping and Waterways, New Delhi, Directorate
General of Shipping, Shipping Masters, Directors of Seamen’s Employment Offices,
District Collectors, Police Commissioners, Superintendents of Police, the
Organizations of the Employers and Representatives of Seafarers’.

The Office of the Commissioner, Seamen’s Provident Fund has continued to achieve
considerable success in all directions, speedy payments and collections of Provident
Fund moneys. The Board also places on record its appreciation for the dedicated
services rendered by the Officers and Staff of the Organization at all levels during the
year.

(Surendra/Kumar)
Secretary,

Board of Trustees,
Seamen’s Provident Fund,
Mumbai.
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Appendix

(Para 4)
TOTAL NUMBER OF EMPLOYEES IN THE SEAMEN’S
PROVIDENT FUND ORGANIZATION
Sr. Group Total |[Total No. of SC ST OoBC EWS
No. Strength |Employees|Employees|Employees|Employees|Employees
in position
1 2 3 4 5 6 7 8
1 ‘A 2 1 - - - -
2 ‘B’
(non-
Gazetted) 1 - - - - -
3 ‘C 28 14 1 1 2 1
4 ‘D’ 5 2 1 -
Total 36 17 2 1 2 1




Annexure -1
(Para 8.1)

"

SUMMARY OF AGGREGATE INVESTMENTS AS ON 31.03.2023

Pattern of Investment

Face Value

Book Value

1. Central Govt. Securities

2,019,940,000.00

2,016,363,497.85

2. State Govt./State

Guaranteed Securities

11,934,470,000.00

12,011,033,361.78

3. PSU Bonds

8,574,039,758.02

8,571,568,163.43

4. Special Deposits

3,419,353,488.64

3,419,353,488.64

5. Long Term TDR

6. Money Market Instruments

11,378,456.81

40,065,000.00

7. Mutual Fund

2,046,347,765.30

2,376,027,622.94

Grand Total

28,005,529,468.77

28,434,411,134.64
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Annexure — 2
(Para 8.2)

SUMMARY OF COLLECTION OF PROVIDENT FUND, DAMAGES AND CLAIMS PAID.

Year Total Amount Total amount Claims paid Claims

of PF Cont of Damages (F.W./N.R.W) Percentage

Rece. Recovered of P.F. Recd

in Col, (2)
1. 2. 3. 4, 5.
Rs. Rs. Rs.

2018-2019 1,331,191,296.00 6,513,137.00 795,027,997.24 59.72%
2019-2020 1,441,953,570.48 5,497,652.39 700,009,551.48 48.55%
2020-2021 1,560,931,698.19 3,191,942.15 275,080,913.43 17.62%
2021-2022 1,63,93,10,230.57 3,082,953.46 698,542,892.47 42.61%
2022-2023 | 2,449,859,483.01 9,927,053.62 864,324,724.98 35.28%
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Annexure -3
(Para 9)

POSITIONS OF INVESTMENTS AND INTEREST EARNED FROM THE TOTAL
INVESTMENTS DURING THE PAST 5 YEARS AND THE YEAR UNDER REVIEW.

Year Face Value Book Value Interest Earned
1. 2, 3. 4.
Rs. Rs. Rs.
2018-2019 18,067,199,910.44 18,226,551,463.15 1,434,786,442.17
2019-2020 20,024,419,578.64 20,226,693,942.85 1,508,902,068.17
2020-2021 23,136,038,207.77 23,011,167,093.01 1,811,340,206.39
2021-2022 25,199,092,533.50 25,317,138,949.99 1,796,085,787.01
2022-2023 28,363,895,869.60 28,434,411,134.64 1,941,725,318.90

"




(a

Annexure -4
(Para -17)

STATEMENT SHOWING YEAR WISE RECEIPTS OF PROVIDENT FUND
CONTRIBUTIONS, ADMINISTRATIVE CHARGES AND EXPENDITURE
FROM 2018 - 2019 TO 2022 - 2023

>

Year Rate of Provident Fund Administrative Expenditure Interest
Administrative Contribution Charges on earned on
charges on | (includes Voluntary matching investment of
the total [Ex-gratia and P.F. Contribution Administrative
Contribution | Pension annuity ) Charges
1. 2. 3. 4. 5. 6.
Rs. Rs. Rs. Rs.
2018-2019 5% 1,331,191,296.00 | 46,132,678.55 | 37,497,904.07 | 6,058,403.69#
2019-2020 5% 1,441,953,570.48 | 50,999,572.73 | 41,675,057.43 | 6,571,648.58#
2020-2021 5% 1,560,931,698.19 | 56,388,315.93 | 57,187,001.07 | 5,444,293.20#
2021-2022 5% 1,639,310,230.57 | 59,512,195.41 | 57,422,994.50 | 5,784,726.66#
2022-2023 5% 2,449,859,483.01 | 73,384,056.33 | 63,593,934.59 | 6,629,846.23#

# Includes accrued interest
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Annexure -5
(Para 18)
CLASSIFIED SUMMARY OF THE ASSETS OF THE SEAMEN’S

PROVIDENT FUND ORGANISATION FOR THE YEAR
ENDED 31ST MARCH, 2023

Book value as on

31st March, 2023

as per cost price
(depreciation disallowed)

Class of Assets

1. | Seamen's Provident Fund Account : Rs.
1. Government of India Securities 2,01,63,63,497.85
2. State Government / State Guaranteed Securities 12,01,10,33,361.78
3. PSU bonds 8,57,15,68,163.43
4. Special Deposits 3,41,93,53,488.64
5. Long Term TDR -
6. Money Market Instruments 4,00,65,000.00
7. Mutual Funds 2,37,60,27,622.94
TOTAL 28,43,44,11,134.64

2. | Cash at Bank

i) State Bank of India, Mumbai -

i) Canara Bank 56,80,27,002.79

i) State Bank of India CAG Branch (Investment A/C) 2,62,43,084.18

Administration Account :

Amount invested 13,37,62,354.54

Cast at Bank

State Bank of India.(Admin A/C) Mumbai 46,200.28
Bank of India 20,722.64
Canara Bank 35,13,001.28
Cash in hand 75.25
lll. | Value of Assets :
1. Office Premises 64,174.24
2. Furniture and Fixtures 123,908.16
3. Office Equipment's 369,774.62
4. Computer 556,200.08
5. Legal Software 271,525.84
6. Advance payment to CPWD for repair of office premises 8,100,000.00
7. Advance payment to CPWD for Projector in F. Y. 2019-20 369,338.00
8. Advance for payment of CPWD for repair of office premises 2019-20 2,947,117.00
9. Advance for payment of CPWD for repair of office premises in 2020-21 593,457.00
10. Advance for payment of CPWD for repair of office premises in 2021-22 9,16,416.00
The value of assets is based on the cost of WDV of the Articles. sd/

(Surendra Kumar),
Commissioner

Seamen’s Provident Fund,
Mumbai
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ST eRET T FTaTe o ST O S faritar ferercutt 0T 7ot T s ST ® |

. TEYE e e H Shaet aTiientor, FaltH oiEich TEid, TEieh Aeh! 31T Teha [on {07 A S 31fe o
YT TTGTSRRUT T T 9 o [k 37X WeTer@ wiereh (ShT) oh frwfor enfaar € | exfufamy, foemt
31 fafrem (afifaer iR fFafadan) 31T emdr-Ts- e veqpett 311fe o STTe o Ferer & faxiia o-37
R e STacier, A IS e, o1 e Rurd / Srent atifea Rurd o gRT 1o & fTurd i s 2 |
. B AR O WA § ST T o ET- T T AR | o ST IT 37T 31T fhane | Al & fu 7%
3YTAYTe € o T TS ST 37X Jferaor STATHT T i gU 3fifee e =me fariiay faraort & 2urs ¢
QI Tt faraRuTt o Qs Rt o e eh T o TTef-TTeT Tee FRT T9R fohT TT Hewaqul TTaha 31K
UG T T T Fqiat ot off e haaT eiHel © | SHRT U feme @ fo g orar-adte o
T ! 3o SMUR I AT |

. B YO - TR R o SR O, 78 Y e ® o -

i) T S Foft YT ST THHeRToT AT SR o &, 7T &A1 WUl STer T 31X fg4mg o S99 eart
T T o TSI o B STava o,

ii) 39 O R T &1 T Sl viie 31K 599 B oTelt 3119 31T o5 @il oh Tifaeh wfersy fafy
TSI, 1966 o T 47 & T&d =ATHI ST FRT SATHITCd TET § 0IR ferarmne |

iii) SN HA ® f ifae wfasy fafy dwe g Tfaes wiasr fafy s, 1966 3 X7 47 ofada
3YTEYTeh TEI-TTl ST 37T Tk Tfueral o1 3ford Tadent o wream § TE-T@Te for el T e,
TRt 7ok Ut QTR | T g ST § WY RIS |

St e w e R |

St e w T R |

St e w T R |

S, e T far g |

ST, e T e R |

S, e T far e |

6>




iv)

1.1
:.1.1

Waﬁ%’ﬁ'ﬁlﬁﬁ‘qﬁ_{ﬁ%’%;

Fergyite

gftgufa

Tt ufEuta

%, 1.29 TS oh U SISt ehTal ehT AT YsiiehTuT

ifaer wfaer 1y §1aa ST e TRET o FaHieT & fae Hidiesye o I9 ST & T8
T 1.29 TS 1 YT BT SHM TRGU, F0T 3T AR 7Y o e * A T ol a7 37
T & T ot foran T € | <ok e St ¥ T W A UG T el A1.9.FTF. T
(. 12 37 2022) FiT fera 7 31X e TRET STENT & 7, 39 Tt uftgufy & qed ysiigd
ferar ST =feT e |

- YT T o URUTTHE Y Tl Ufiufe ohi o ST T ST =] ufigufaa, #oi 37 1wt
H11.29 IS T Aferek fem@mar g |

Traifta/sreafafr @ s, 2856.78 U wTTATT (3TG-9)

IR 9T H T 1402 .73 TS 1 HIHT ek <hT FIS9T I 7, 37Tl Sk HRBT B wferegferat
201.63 3T T STTHITET U T 1201.10 TS, ST Fafet T3 hITerei Teiereh gRT fau Mg
fEaRT o SR W TSt AU TR | 39 Goiey | STRATSTE i J8T T [Teh TS ST TR € | SHIHR,
HITET T 1402.73 IS o YT T FeoTell ohl TeoTiirel ehiy H e el & | STer &0 140273
IS o | ST T, FeT AT T, 2870.37 HIIS T 48.87 AT R (STT-9)

Tigeege! 7 fam af 2022-23 # Tt Rwuf 39 wEie
I TS | FTerifeR, ST 90T ", 2003 T TS
T o, TR . o A . e et o ferg e e
= 31w & w0 F femmn €, 7 foF omdt oftgefa % w0 F |
TH U ol fAieh 26 IfecaR, 2023 o T H. 855-
ii/0090/2023-24 o STRTd TS E! o THE IIATTATE |

Sft, 31 SyaTer o forg e T ferm ®

TH e W THASTE-THST, e ITSa o Qe sei hI TE & |
31 370 19 17/10/2023 '3 -Hel o ATEH § fera fohar
& fop e oTé- TSt 6 T SR e S o
FHTT T HHEAGHA T T | T, IHA TMAFE F faw
TR TR @ G SR S F %
THATSTE SUFTINE T AT o &9 # frger frar 2 | 79y,
THEHSTE SUHTSTE T TR Hfegferat 1 wanfore wf wer=
HI g, S YRT & (FEe @ weeE wWge ol o
26.10.2023 FI-AATRTAT TR C |

STk 3TATaT, Tfaek Wfosy fAfr TmeT ¥ gefud Tt
fayfe T SRS T YA AT R |




feuun

Sl

M)

3T 3T = et fererut

T S G o WA Y & fer T fo1 @l § %9 018 SIS ST M frar T e ; 38 '3
3T =19 W T TR o T et 317/ (219) & 919 o ATed § Ter iy / oft ffer I hareft
FHITE T | ST TRUMTHREEY 37 3R =’ Qe & @ e o o forg SYfesiy (1.84 s wu)
3R ‘i / gefre fafer (STgET-1) # SISt T (1.66 HIS ¥UY) H A AT T | IR
TROTTETE Y o o feTy o7 SR =219 @ | fe@ny 7T STfey & 592 0.18 s § Stfereh s
TR |

QHET

T, ST STUTe o feT A R fea e |

Tiferer wfaes ffyr sTfafEm 1966 T 4T 18 o STIEI, STRT IS (e 39 STrufTam o fordh of
T A7 ST o T8 oF fohd! F [eeh o STar a7 7 & ot ot ArTeT o 7T o o ohat
2, O TWHR FHAT T 7Y e o TG H1 TGl T Gohell © | 918 7 15% BT <X (ST,
2001 e I Ul ot et e oh ot ferm e | 9+ (@t 2014 #) 7 oft ot feran @
fop feTfmT shafwrat / FiTermTat & agelt T8 Qfaf ol Haf-ard ATfdeh o T H 3Teh faattad T
T T FATST Y W1 Gk STAT forell SO | St ¢ 919 aafqafer T st yemsfer yeeh o 9
TRk T | ST fohaT ST ST TH 01.04.2013 AN fSHATT |

Tiferer wifasy Ffa §TaT7 2013-14 § 2022-23 Tt fafy 7 frarerrstt @ wiasr ffy sferem face
Y ST T & oA g 37 Temafer 79 & &9 H F99 435 FUg W FRU € | A ek
wfger ffer TTa 3 (e fTeR TuT) ot iyl o T H T 016 TS R wiasy ffyr gfa gfii
FTYH T 4.19 TS i 31T 3T I 379 ek Afaeh wfaeg fFfer @ (& .4t & S e fopa
TR | 59 T R 3 TS S @ (I 3) W S fH T e | 39 geg o ol It
foragforalt & oft getiar e o | R wiTe] o o W H R ¢ GURTeAS FRAE TR I TSR |

T UROTEI®Y Tfaer wfeer ffer g @ o1 o femmar o ¢ 1R i / sver fafy
itten o e Sed TS W b1 799 419 TS ¥eh fe@mar e |

YL HI A 2021-22 Yy 3T RKTd HIIATTETL |

T Soot AT ST e foh iferen wierss ffe goe s gigea ey
QAT AT T § ST T AT FioeaaR § &g off goired
FUTTEI® | TG ATT T fqera@ uferanefi © | T Siveaat
¥ TR T WU AT & @A F S 9 AT T
QI H AR ST hT Ma e ST ehar s | T H o o
QB T ATE o 07 T AT AT S BT HohT




feuoit I
¥) vauAoh feuud
ST ShTHa T STeT orET-we e # wnfier T o € 37 fargeit W gurters / 3fHa St e T ferm T e |
FRATE HT o FAT T & Wae 03 o ST iferer wias iy Sea s T H e e |
(v) o TR F T frwfura o etefiv Taet gu, W Ruid a7 o 5 e o guiid e
Serg iie, 31 S = @ ST S e @ o e o STERE |
(v) TR T SR BARY ST STHRT & 38R 3 4 fou T WEiehior & SR o
fert 3% ora frumu it arer-grer 08 T faeder fewoT 37T SI aaTe U eyt HHe i
Tgary- 1 H 3featfad ot wre & oTefiF € | 39 ofifse R # T WRa & wigpd
TR gl 3 STTET T 31 feger gfyehior el ferg MU & |
U) TRl Ao 39 TG IS T Wt € 9 Tfaen wiaer fafe §e, gag o 31 9, 2023
FFE GG 3
) STt 7 39 RUIE T G 7 9% 3T ST o5 WA 3T ARG 1 G I o
e F Feifera € |
TR o 1Tk Td AR TorRaT wieeh
& fom ST T AR Y
» /-
i TPEFAR
(TSR =T ) c— (oaTrﬂ;Rr :
T Gag T FeeTeR, foTfSeres craTaRieT > o
feier : 23.10.2023 AT T FES GRS -1, Jolg feft :27.10.2023 s e e, 5




feuuny IT
. SATfTeh ET-UX T UUTTei ShT U ;
T8 2022-23 o TARen oTET-T4T T T S TSI HH FRTHE TS ot | St Ae s faae |
. ITiaien TE=UT HUTTelt & Uit «

freAfetfiaa ohT & 8 TEet gu 317k =0T UMl 1 HTe[ ST ohT STITIRATE :-

(i) S TS/ SFTET TR sAferTe wiae ffer @ral # (ST 25 F FHH H. 6 T 3TH-Ue S 7l o &0 H Seor@ | . 1. forawor# a7o frramrerarat & v fereh o wferret feraor sht
fEar T ) T & fau dfaa &, 8 a 1998-99 37T 3Tk 11 i 7y T Gafrud 7 Infier €, S| S 3 T 3-Ure T 375 ST B T8 © | S0l o foru,
eI e oft, fertien 31 91, 2023 HITETRTE. 36.30 FUSEITER | Tt o), T, I oyafy aMfe | A SMred wfshan § foF & A1

Tiferer wfersy ffer S 3 FaTerTat & TE STenR 1w shiar &

3T IS STETH Bl SFAI SHLATR | THIAT IE T ufemar s

I THT-FHT I ST AT AT TR |

(i) freTerTaiT gRT wfass e siwrem ot STerEt & 30 9 W, Qfqfi & &9 F qHel T T. 4.19 HAS 1 (| 57, 37T ST % forg. e femans |
TG o T o ShTL0T a2/ 1fereh| o @il & STT oh o frwad 2013- 14 el |

. T Ui o UeT S GeaTua SRl Ugiel :
ferek wtferer fAfer Tra o STUwaTR 2017 3 F2 213 (1) o SR T i oht ifoeh Yo Te e |
. T G ok Aoy AT oh g -
Trferer wiferer e TTa T oeg- i ohT ey ST A e RIS <ifeh . . 1. H, e e asg g e R | ST, A H e |
. S-S ok YT o fefhe :
ferep wfeer fifer GTa oo wifaferes YT o1 atferafad &0 & FrafTa A W w@Ie | St AT g |
/-
/- (EFN)
ESIERRCH A g8 e
feer : 23.10 2023 ERIECNED fedier : 27.10.2023 Tiferer wfersy ffer wma, gag




o= faawr (A9- Uifthe 7T67)

Tifaen wfasy ffa dwew, gas

31 uTE 2023 T AT TH (TRTTH )

e faflr / v ffer et S TR =re] & foren ad

2022-23 2021-22
e fafy /dsima ffy 1 136,965,608.59 120,344,892.89
SYRfer 37T arferTT 2 CEEM TS Tol
fafed / T fafy 3 28,696,557,574.46 26,102,461,655.45
e ST 37X IR 4 T TRl TS Tl
STYTFRF SHOT ST IUR 5 CEEH CEEH
SR Thfge THam 6 1,122,652.30 1,122,652.30
FAH AATE ST AT 7 1,125,626,470.88 211,514,669.84
Fd 29,960,272,306.23 26,435,443,870.48




afreaferat SRl =Te] o e =

2022-23 2021-22
fr wfteaferat 8 1,385,582.94 1,031,477.53
farer - fafea dor womdt ffu g 9 28,567,849,766.23 25,506,222,883.28
faeT - ot 10 131,362,354.54 97,328,138.54
M TREYfaar, %07, ST o7fe 11 1,259,674,602.52 830,861,371.13
fafay == (39 W1 ae 59 9o @ | ST a1 gHEifetd 7 foran T E 1) CEEH] EEEH]
T 29,960,272,306.23 26,435,443,870.48

g/~ g/~ g/~ ?/- g/~
AT JTH Eapicpiebiticy HET. U9TH(eh / Sranfaehrit TYTTH(eh /| UE SETfereh g

2>




facira faawur (A17- wifte €TaT)
Tifaes wfass ffy wreq, ga

31 Wl 2023 i GHTE 9 o folu 31T ST =7 o

(TR H)

G} ST EICECL VECICL]
2022-23 2021-22
faeht / FaT ¥ 12 73,749,854.06 59,645,628.91
3TE / 3Tfefer TeTaram 13 CERM CEE
I / TEH 14 CERG TS Tel
et @ oty (fafea ffy o fraer & o1m) 15 6,270,285.00 11,973,342.28
U I[eeh, ThTeT 3T § 3T 16 CEEH] EEEH]
T SATST 17 359,561.23 (6,184,255.34)
3 A 18 1,665,940.00 131,000.00
TRk AT 3R STRT Tl o Wik ¥ gfg / el 19 FS Tl TS Tol
AT (T) 82,045,640.29 65,565,715.85




=T SN Te] a9 2022-23 fusen a¥ 2021-22
T 20 55,264,575.00 51,449,852.00
I TG ek 5 MG 21 7,283,228.14 5,674,574.72
3TEH, IR TR ofifc W =
RIIEEERIR SR CaIE | 22 TS TRl TS Tl
TS Rt bt ekt o =T - -
BIGERIRIRIEIE | 23 1,137.00 1,137.00
T T (T o 31T | Fohel AT TG 8 & 31%T) 1,044,994.45 297,430.78
I () 63,593,934.59 57,422,994.50
= G 3feren 37T T STUHAT o BT I (T-3T) 18,451,705.70 8,142,721.35
foem sfaa fafy & st=eor
AT SR & /5 =0T
I1 T o SR / =1 oht Ser Aty / i iy o ev=aeor - -
He@qul erar et 24 - -
TR AT 37T orat T fewforat 25 - -




fawita faaur (AF- uitkee 97ed)

Tifaes ufass ff dwes, ges
31 7T 2023 & g U & feed & v erggfeat

(T H)

TG 1- W fafer / g ff oTe] Y 2022-23 fusen av 2021-22

e oh ARV H I RT 120,344,892.89 112,202,171.54

SIS "= Ay /gsiTa fafy 7 sferee

SIS /(FaTd) « 3T U 9 @I § SFafd 16,620,715.70 8,142,721.35

e o119 ©& =9 &1 9

e o 3T | I T 136,965,608.59 120,344,892.89

T 2- Ty ST erfersiw 3fiT o= fafy

1. USieTe Sfer : Tfaes wiaw fafir F T CERLG] FS el EERH]
fISel oraT & STIER TS Tel CEEHI FS T/l CERG
9 o TR SIS CEEG CEEH] CEEH] F3 T
HITE : T o RO et FT TR CEEH] TS TRl CEE

2. UAaideieR STRE FS ol TS ol TS Tol FO ol
fSe @ & STIER FS T/l CERN FS TRl CERL]
T4 & SR SIS TS Tol FS ol FS TRl FS Tl
wTeTE « o & SR et FT T T T FT T B T

3. faviw emfaa . st wiasy At FS TRl CEEH] EEE CERH]
fISel TET & STIER EEE] CEE] TS Tl CEEL]
T o R ST CEEH CERH] CERH] F3 Tl
HaTE o o S Shardr CEEM FS Tol TS T FS TRl




oTe] 9 2022-23 fuzer a¥ 2021-22
4. AT A
3 31X = T FS Tl FS TR T TRl FS Tol
e oET o 3TIER TS Tel TS Tol FS Tl CERL
¥ & < TS T Tel CEEH TS Tel FS Tal
T g o SR wardr FO Tel CEEH] CEEL] FS Tol
5. ST S @ F T F Tl TS ol FS ol
IS T o TTER TS Tel CEEL] FS T8l TS T8l
9 & IRE SIS LR FS Tal CEERG FS TRl
H2TE ;o o SR herdr CEES CEEH] CEEH] CERH]
g/~ g/~ g/~ g/~
AT JTH Eapicpiebiticy HET. U9TH(eh / Sranfaehrit Tk Tg et AT




fawita faawun (AF- uitke 97ed)
faen ufass fafer e, ged
31 T 2023 & T U & feE & v erggfeat

(T H)

gyt 3 Tofed / e fafa faferamt s AT

sta fafy, o 7., et o Tafr| e rafa| rufs s | raft Ay e ore] oy oo ad
T T8 UG @Il &I @It ELEECIGI Seit@rar| . fr@mar|  sueE fafa 2022-23 2021-22
Q) EICEIRIEED ﬁq 25,260,526,949.42 587,967,146.02 54,813,016.52 12,741,939.00 186,412,604.49]26,102,461,655.45]23,704,901,984.23
&) ffu A gfg ] ]
i) & / IEH ] ]
ii) é’@T BICKS m RIS ﬁﬂ?T pelc D 1,935,508,249.00| 2,013,527,617.62 960,795.00 1,852,452.00 13,705,329.00| 3,965,554,442.62| 3,070,675,518.83
iii) Wﬁﬁ_s' 2,661,351,196.93 570,213,701.80 5,786,869.44 2,415,863.46 29,709,398.50| 3,269,477,030.13 | 2,505,213,323.65
Bl (T+ il ) 29,857,386,395.35| 3,171,708,465.44 61,560,680.96 17,010,254.46 229,827,331.99133,337,493,128.20 | 29,280,790,826.76
@) Ay o 327 o = / ST - -
i) GsfrTe = ] ]
- 3 1,779,320,875.77| 2,839,869,225.55 3,419,676.55 2,838,232.12 15,487,543.75] 4,640,935,553.74] 3,178,329,171.31
AT 1,779,320,875.77| 2,839,869,225.55 3,419,676.55 2,838,232.12 15,487,543.75] 4,640,935,553.741 3,17,8,329,171.31
ii) TS = ] ]
- T, AT T W IS - -
- fertran -

T - .
AT (H’T) 1,779,320,875.77| 2,839,869,225.55 3,419,676.55 2,838,232.12 15,487,543.75] 4,640,935,553.74] 3,178,329,171.31
T4 o AU FraeT 9w (W + ot + W) [28,078,065,519.58|  331,839,239.89|  58,141,004.41|  14,172,022.34|  214,339,788.24 | 28,696,557,574.46 | 26,102,461,655.45

7/- g/- g/- a/- g/~
ST T HEATAT 3Nefierh HET. U9TAeh / SrEferenTi TYTA{eh UE SR A

7>




o faaun (AF- Uitee 9ed)
Tfaes wfas fafe e, g

31 9T 2023 @1 g U & foel & w0 ¥ srggfear (TRTTH)
TG 4 -FIET T ST I e & 2022-23 T a 2021-22
1) %% TR FS T FD T FD T FS T
2) T THT FT T FD T FD T EEA
3) facdta faamor
T) amafye % 5D Tel FB TE FS Tl FS TRl
) T Ty =T CEE] T Tl T Tl F T
4w
T) 3Tt F0T FD TE Fo TE FD Tl FT TR
- S Iy &S TS TRl FO TRl FO Tl FD T
) e o 7O T 9 T T T FO Tl
- T WA AT TS Tl TS TRl FB Tl FT TRl
5) 3T T 3R TSt CEEH] CEEG
6) fesr=rd 31T sfvsy CEEG TS Tel
7) 311 (FfdE) O T FO Tl
g EEREl EERL
fooott : e o & SfeT < ¥ CERG EEEHI
g/~ g/~ g/~ ?/- g/~
AT TT Eapicpiebiticy HET. U9TH(eh / Sranfaehrit TR | or@nteantdt SIeCs)




fawita faawor (Af7- wifwe dTeq)
e ufass ffe dwe, gee

31 7T 2023 & JoH T & e & wU A srggfoat (THTTH)

TG 5, ST FHT 3T 3R ey Ay 2022-23 fen ad 2021-22
. %% qHR F T T T
2. TS WHR TS Tel EEE]
3, ot Teemd CEE] CEEH
) Ty HT CEEH] CEEH]
4.5 - FS TRl TS ol
) STaferes o CEEL] EEE
) a1 %7 FO T T T
6. fea=d X sivey FD T FS Tel
7. 3afy ST CEE CEEH]
8. a7 (i) TS TRl FS Tl
I I T F8 T
froolt : Wk o o ofeT <7 e TS el FS T/l




fawita faawun (AF- uitke 97ed)

ifers wiferss ffer we, s
31 W 2023 & T U & fEE & U § erqgfuat (eI H)
TGN 6 , AN shige A oTe] ¥ 2022-23 fusenad 2021-22
V) it SYROT 1Y 377 TRGUfa o HIersereh gRT gEierd Wigpfaar
) 31 : R Fe @rar
g go - T o 3TER 1,122,652.30 1,122,652.30
STE : ¥ & IR
SaTd : o o SR TAE
& 1,122,652.30 1,122,652.30
fewuft : v o o7 SUR Srfereh wHT & SiET 3 T FS ol FS Tel
7/- g/- g/- a/- 7/-
AT TT Eapicpiebiticy HET. U9TH(eh / Sranfaehrit Tk Tg et AT




fawira faawur (A1F- Uifthe WTeA)

Tfaes ufess ffe dwe, gaE
31 AT 2023 & go U9 & few & wu A rggfeat (TRTE)
TG 7 TAHH AT ST Ura= Te] ¥ 2022-23 fasen a¥ 2021-22
T) A SFand
1. Wipfaar
2. fafay e 151,873,674.60
) AT o fefg
) 3= 901,652,472.07 901,652,472.07 5,774,648.00 157,648,322.60
3. 7T AR - -
4. TTVT AT TR <F ol
T) G F0T/3HR
oft) ST F0T/3HR
5. Fifgferes <aam
T) ST (ITEaE)
EDER - -
6. 3T T AT 109,964,381.12 109,964,381.12 52,027,075.24 52,027,075.24
F (T) 1,011,616,853.19 209,675,397.84
EDRIERIE]
1. T & fog 330,262.00 249,272.00
2. 3EH
3. frde arfeafiar
4. Gfeq AT TG LT
5. S ST / &rel
6. 31 (Ffdp) HagTare fawn 113,679,355.69 114,009,617.69 1,590,000.00 1,839,272.00
& () 114,009,617.69 1,839,272.00
Fet (T+ &) 1,125,626,470.88 211,514,669.84
g/- @/- 2/- g/-
AT TT Eapicpiebiticy HET. U9TH(eh / Sranfaehrit Tk Tg et AT

21>




fawira faawur (A1F- Uifthe WTeA)

Tfaes wfasy fafer e, g=d
31 ATl 2023 W1 g U & el & & § srgygfeat GUEEE:D
foerc \’%} el I aiﬁag:m jqii aa;_g aﬁ;g mﬁ% T | i
e wd | e T g | ew

1.y

) gt W

aft) weT uff
2. 999

) ot e aft

EDREIC IR

o) @t wee o TR 71,304.71 71,304.71 | 7,130.47 7,130.47 | 64,174.24| 71,304.71

2Y) 9fH T ST (Freprer & waifer )
3. WA HEHRT ST STehToT
4. e
5 T 7T e 160,786.22 (23,110.49) | 137,675.73 | 13,767.57 13,767.57 | 123,908.16 | 160,786.22
6. FHTITAT ITHIOT 435,028.97 435,028.97 | 65,254.35 65,254.35 | 369,774.62 | 435,028.97

22>



7. T / HefHd IqehL0T

338,508.83

536,642.00

(5,017.30)

870,133.53

313,933.45

313,933.45

556,200.08

338,508.83

8. faga qeemT

9. J&TehTeTd i T&ioh

10. ToRT ST STergfet

11. 37 fraq ufauferat

12. ST HiTea s

25,848.80

900,000.00

(9,414.35)

916,434.45

644,908.61

644,908.61

2,71,525.84

25,848.80

EIGELEIRT

1,031,477.53

1,436,642.00

(37,542.14)

2,430,577.39

1,044,994.45

1,044,994.45

1,385,582.94

1,031,477.53

e o &7 9

916,097.31

412,811.00

1,328,908.31

253,844.78

43,586.00

297,430.78

d. YN Rl WTfuT @

& T

1,385,582.94

1,031,477.53

* foupoft . wefug fafae of & fau st srfufrem

g/-
STTUTT T

@/-

1961 % fAf <X & STTHR T T T el ST T € T o T 1 0T o, 1 T TGl o STI9R 1 T 2 |

AT e

@/-

@/-

TET. WIS / Saneaentd UYTTE ek Tg Ar@TeahT

285

7/-




fawir faa<ur (ATA-Hifthe G@Ta)
Tfaes ufass fafer dwre, ged

31 ATl 2023 &1 goi U & feE & 0 § srggfeat (T H)

g 9 - fafa / weng fafa & fawr -

o] a9 2022-2023

=Te] 9y 2021-2022

T) aaA e

1. T wfasgfoat & (AT T @It + STt + i SHEeRt + FHERT 19)

2. 37 SIS wfayfaar (Ts9)

3. I (3T HhEd)

4, fed=rd o7t afveg

5. g1 AN / §5Had

40,065,000.00

40,000,000.00

6. TETIS 3T I ITH

7. 3= (fAfee &1 ) (@=E1em)

T

40,065,000.00

40,000,000.00

o) e erafy fraw

1. TR fasfaat @i g8 @Iar + STt + A HHEaErRT + SHERT 99)

5,438,673,680.92

5,463,185,400.50

2. 37 STHIfeT wfayfaar (Ts9)

12,013,233,361.78

10,692,390,649.77

3, Y99 (F[FTA HEH) 2,376,027,622.94 1,669,840,944.86
4. feat=rd 31X afvsy 8,571,568,163.43 7,332,722,672.29
5. 951 9SIR 3gHed

6. FeTIe 31X GIo 3T

7. 37 (FféE =t ) (Eiem)

264,062,492.00

355,196,000.00

Elu 28,663,565,321.07 25,468,422,883.28
HaTT : Fe%T o qed ® S o fog areee (133,580,554.84) (44,912,784.14)
AT : STET ST THTT ¥ Were a1 & forg wmaem (2,200,000.00) (2,200,000.00)
fHaer = 28,527,784,766.23 25,466,222,883.28
T (T + o) 28,567,849,766.23 25,506,222,883.28
g/~ @/~ g/~ g/~ g/-
SFURT AU Eapicpiebiticy HET. U9TTHieh / Sr@ferent<( TVTH{Teh UE TG g




fawii= faawur (A-uitee @ Ted)

Tfaes wiasy ffe d@we, g
31 | 2023 & g9 U & g0 & w0 § gyt (TFTTH)
TN 10 - 3= fawn o] a9 2022-2023 oTe] a9 2021-2022
T) aaA e
1. TR wfasfert & @i g7 @i + St + AT HEeRT + HEER i)
2. 3T TIAIfea it (Ts9)
3. I (3T HEd)
4. fes=rd 3T aveg
5. g1 AN / §Had
6. TETIS 3T I ITH
7. 37 ((féE =1 ) (@T€tem)
Rl
<) & erafy fraw
1. TR wfqyfeat @i 9 e + STt + AT SHEeR! + HEuRy i) 1,285,001.54 1,286,138.53
2. 37 IrgHIfad wfavfaar (=) 2,400,000.00 2,400,000.00
3. I (3 HEH)
4. fea=d 3R SiveH
5. 95T ISR §gHaH
6. FETI 3T G 3T
7. 3 (e =t ) @<em) 130,077,353.00 96,042,000.01
BRIk 133,762,354.54 99,728,138.54
HITT : Fe%T o qod | AT o fog qTae (2,400,000.00) (2,400,000.00)
frae = 131,362,354.54 97,328,138.54
T (T + ) 131,362,354.54 97,328,138.54
g/~ g/~ ?/- ?/- g/~
SFURT AU Eapicpiebiticy HET. U9TTHieh / Sr@ferent<( TVTH{Teh UE TG g




fawita faawur (3- uifthe 1e)
Tfaes wfasy fafe e, g«

31 WTe 2023 I g9 U & @60 & w0 § srggfaat

(T T H)

ST 11- TAWH URETfeat, For qor I

oTe] 9 2022-23

frsemay 2021-22

EREIERITERINEI

1) g

) 9ER TR Tof

EEEC

FS TRl

) et ITehTuT

EEE

)

W) Wik T3S

T /A

=1 T

et Gt

2) fafay Te

©) B ufeq ¥ 1fue rafy & faw seerar %o

FD &l

>

o) T (T o 1)

EEEC

3) BT H I Uehs (Feh / TUE 37 TT)

19,329.25

19,143.25

4) ¥k 9T

) TTgFad ST & qrer

=1 @I T

ST @ W (A1 7= gfe)

EEGRCIGREY

598,108,472.59

125,935,116.88

) - ST ST & qrer

=1 @I T

SEIKCIREY

EELRCIGREY

FS Tl

e

FS Tl

e

4) S¥1-33-2MST

5) SThEX F=d @l

(0

598,127,801.84

125,954,260.13




A 11- FAHH UfEaferat, Eor qer Afm oTe] ¥ 2022-23 fusen a¥ 2021-22
) T N ST o7y uREfat
1) &UT :
T) FHHERT 160,613.00 211,937.00
t) T Tfafafemt § Her qu gene ¥ CEEG] FO Tel
) e (fep)
1) It g weasr ffyr cFam 2,115,327.38 223,8471.38
2) T AT TR CEEG] FO Tel
3) fafaer St (qe <t TerfTa) 40,655.00 2,316,595.38 21,575.00 247,1983.38
2) T ¥ | AT UK foRT ST aTet Jod oh agett
T rfum ST e Tt
) TSft @Iaw 12,926,328.00 12,926,328.00 13,826,328.00 13,826,328.00
&) YT FS TE FS T
) 31 (T@ YT =) 245,447.00 245,447.00 297.00 297.00
3) WEHd 3=
) fafa/cemdt ffyr & e T Eeym) 586,623,762.98 586,623,762.98 654,832,153.90 654,832,153.90
) SgfE Sl g FD TE FD TEl
) %07 @ I W EEE] CEEH]
) I (3T 3T IMfHe) TS Tl CEE]
4) YT AT graT 59,434,667.32 59,434,667.32 33,776,348.72 33,776,348.72
Fd (M) 661,546,800.68 704,907,111.00
e (T + o) 1,259,674,602.52 830,861,371.13
g/- @/- 2/- g/-
AT TT Eapicpiebiticy HET. U9TH(eh / Sranfaehrit Tk Tg et AT

27>




fawia faawur (At9- "ifthe Ged)

Tfaes ufass ffy wre, g«

31 T 2023 Y TUTA Y o folg 3 o =29 & g & & o srggfeat ( T T )

AT 12 - okl / Yar @ o oTe] 9y 2022-23 fuen ad 2021-22
1. fosnt & o

T) TR A1 1 fasht

oT) et WAt ot fersht

o) T A ot et
2. HareT ¥ 3

W) o e el war (R S & e e w w1 73,384,056.33 59,512,195.41

) e / T ST (@t 394,165.73 155,425.95

) Tt Y 31T sk

ST) ST T, (STEHTTT / T

)RR S T g (28,368.00) (21,992.45)

%) uf fasht

st e (FeE)

F 73,749,854.06 59,645,628.91
g/~ g/~ g/~ ?/- g/~
AT TT Eapicpiebiticy HET. U9TH(eh / Sranfaehrit Tk Tg et g




fawita faatur (A- uifthe waT)
Mfaes wiasy ffa e, 4o
31 |l 2023 S FATE a9 o folu 317 ST =99 & el & &0 § srqgfaat (TRT T &)

TG 13 - JSH / Nfdeh TR : oTe] Y 2022-23 fuen ad 2021-22

(ST A ST T 3T TRTaT U7

1. % THR CER CEE

2. T THR FS TRl CEEHI

3. TR TSIf-ga CEEH] CERH]

4. G2 / T e EEEH] TS TRl

5. ST T3 TS Tol CEE

6. 37 (ff<m) TS Tol FS TRl
ot Fo T ¥ T

7/- g/- g/- a/- g/~
ST T HEATAT 3Nefierh HET. U9TAeh / SrEferenTi TYTA{eh UE SR A




fawita faeror (A19- Uifthe |ET)

Tfaes wfas fafer wwe, 4=
31 AT 2023 & WU 9N & U o1 it =9 & feel & wu # srggfeaat ( Tfsr T )
| ST 14 - Yo / SIFEM e AN 2022-23 fasen av 2021-22
1. For¥T Ik TS T8l CERL
2. a1k Yook /TS - -
3. YR / ST Y[eeh - -
4. Y IR - -
5. 37 (ffSm) TS T TS TR
e : T W & fTT erEien Al 1 Seeid el ST ¢ | Eayl EERE] T8 TR
YT 15 - Fawr o e fafea fafa @ frawr = frawr
(Fafa / Tt fafyr & fop T frremT WX Tt =ret it fafer RICEL fusen a¥ aTe] fusen a¥
T ITAR forar ) 2022-23 2021-22 2022-23 2021-22
1. =TSt
T) TR / 7 ufayfadi 971,773,087.50 945,324,945.33 98,258.00 118,108.00
) o1 afvey / fea=d 784,991,105.83 525,673,271.96 5,996,797.00
g ST 242.774,097.69 242,774,371.69
2. ATHIET
T) I T
o) =Ee he wfagfad 7w
3. foreran
4. 3. 377 ((ce) @Eem) 11,706,260.00
. ST oy 27,038,759.60 12,278,091.63 4,360.28
5. S Soh SATST @l 2,647,824.00 2,543,959.00 175,230.00 144,614.00
gl 2,029,224,874.62 1,728,594,639.61 6,270,285.00 | 11,973,342.28
fafea / ot fafu= § stawor 2,029,224,874.62 1,728,594,639.61 6,270,285.00 | 11,973,342.28

feueft: fafed ffu & fae ¥ e o Gafyd fify & @i s et T




ST 16 - A T W9 F M : o] a9 2022-23 fusen ay 2021-22
1. SErfiee ((aeh) 9 31 TS Tel EEE]
2. WA § T CEE EEE]
3. 3 () FS TRl FS Tl
3 38 T 38 T
I 17 - WE = : o] a9 2022-23 fuem ad 2021-22
1. 3TTE¥eR STHT T
) STIgfaa doT o T
) T - g SohT & T
TY) TERITRAT o ey
) T UIHA TS 359,561.23 (6,184,255.34)
2. F90 @A W
) STl bl o qr
) T - gl doht & Ty
TY) TERITRAT o e
) 3 | U A
3.ETW
T) FHART / W%
EDER
4. TTERT 3T 37 ifteat I A1t
FA 359,561.23 (6,184,255.34)
g/~ g/~ g/~ g/~ g/-
ST T HEATAT 3Nefierh HET. U9TAeh / SrEferenTi TYTA{eh UE SR g

€




fawira faawur (A1- Uifthe WTsd)
faes wfas fafer e, g
31 Wl 2023 Y THTE I8 o oI 31T 31T 59 & g8 & &u § srggfaat

(Tfr #)

TGN 18- 3T M

oTe] Y 2022-23

fuser av 2021-22

1. aftggferat et faeht / fAaem 92 oy

) frsft oftufert

ot 9T AT 3TeraT 3TE | JIRae oht T8 Tufa

2. frafa ey

3. 9 g 31ferek yraens ST a1ae St foar

1,590,684.00

4. BTHT 3T

75,256.00

131,000.00

At

1,665,940.00

131,000.00

AT 19- FIR A TH A h1d o @iah | ghg / -

o] 9y 2022-23

fuser av 2021-22

) SfeRTT Wik

I e

-STRY &

o) U ; (I Wik

IR T

ST} T

fraer gfg / it @-4T)




facia faaur (A- ifthe Ea7)
Tfaes wfasy fafe wwe, g
31 AT 2023 I AT a8 & {10 31 oY =79 & g & o0 # srggfaat

(T T )

ST 20 - TIOAT A oTe] 9 2022-23 fusen ad 2021-22

0) CGEl ﬁTW 7,856,468.00 7,013,432.00
) T S T / T 6,271,846.00 4,803,764.00
oY) iy Y b1 3ivrer -

D) 3= Al o1 STV (SUSH, STEHTIT I 3T YIM) 30,600,000.00 29,562,212.00
3) FHARI et & (faferar fael, =M BIg &t 1) 561,387.00 506,357.00
TF) HHER Jarfgia ar Jard Al | =9) 9,912,333.00 9,557,289.00
ST 3T STAShIRT TG Ieh Ll 23,941.00 -
) AHeH 38,600.00 6,798.00
oo 55,264,575.00 51,449,852.00

g/- @/- g/- ?/- g/~
ST AT HTATeT Sreftarh TET. UTHeh / SgTerenTt TYTH{Teh TE S@TerenTt AT




fawita faaur (A19- wifthe Ha)

Tfaes wfass ffe d@we, g2
31 Wl 2023 Y THTE 98 o oI 31T 31T 9 & g8 & &0 § srqgfaat ( TfeT T H)
TGN 21 - 3T WHMHHT 99 3MM< o] 9y 2022-23 fusen ad 2021-22
T
&) wergd!
o) Taeh ME HTeT 3T IRae foar
<) fame o vToRdt 217,692.00 163,644.57
) ST T9X
TF) &ET 822.00 862.00
i) FOEA TG STCEI0T Tk T a3 o faehT died 317,422.00 340,635.00
TH) IS Y
3rrT) ot <X ST T 457,185.00 343,922.00
) AT TAMT ST LT
) TIEIST, GTHTT 37X TIYUT TR 430,421.00 414,455.00
TeT) HEUT 31X g Tt 220,837.00 101,648.00
W) I SR AR = 815,849.00 516,050.00
) YHAR / ShrEeTered | &4
3f1) SIYIEH @ / GHER 99 U4 STafees fohaml W @9 21,462.00 37,088.00
o) Pooh W 27,013.00 17,520.80
) T TIETRT BT AT 834,255.00 293,548.00
M) AT TR W @ 80.00
TH) SATHIIeh THT 712,135.00 85,750.00
) HIETS TT ST 0T/ T o forw wrarem
) 9 G H ST I
=) TS F A




oTe] aY 2022-23 fusen a 2021-22
SESEEES
o) foeor =
Ir)  famme 31T weheE
) i) I G AT 468,629.00 253,645.35
ii) feeTee =Rl 2,713,687.00 3,099,603.00
iii) wfereror 100.00
iv) TITE qREufd @t foeht T 71 35,842.14
T-1) fefSemgsem
dq1-1) W IR I 5,717.00 2,797.00
H-1) ST ek 400.00 3,326.00
P 7,283,228.14 5,674,574.72
ST 22 - SUEH, Nfieh W= I Y : oTe] a¥ 2022-23 fusen av 2021-22
T ers/ §a A e T S9N 5 T 5
H) TR / TS bt < A 3Tifelen TETar / wfudret TSt W TR - -
) fraa oReafet = ) JHew
P
YT 23 - A / K0T G wfayfasr oTe] 9y 2022-23 fusen ad 2021-22
T fEEETW CERLI TS Tel
d e WO W (A TR T F9 Tl FS Tl
@) e - T gfed wfayfaar 1,137.00 1,137.00
) e (Tifewm) CEEH] T3 T
T 1,137.00 1,137.00
g/~ g/~ g/~ g/~ g/-
AT TT Eapicpiebiticy HET. U9TH(eh / Sranfaehrit Tk Tg et AT




fawira faawur (A17- "ifkwe GTe)
faes wiasy ffe d@we, 4o
31 Wl 2023 1 THTE I8 o foId gor T 37T 311 317 =99 & fe el & &0 #§ srggfat

ST 24 - WEEYUT oG At

1.

HieTa ETugfd

foreeiter forarott ohT QT ST shearmeT e SIS STMERUT AR foham ST 7 | 3TfSia # <toe shufat ¥ fee St aret Semgies = qer & (SSToHe Y[eeh) & e &
foreter €1 BT IMfHeT et foham ST § 3¢ aTad H 3ok W1 ©IHR (7o) € &S fondT ST & Siifeh W1 B aTeit SifeT ot fertfor &t foram ST geert | 3 @1 g& 30 9
TS T U SFqafeem & fagr 7 9ar fT s 1

T AH

i) TETEEH TR § I STF HT ot UhS STHR T T0AT Bt St © | Ffgarg & fagml o1 S@ g« MTyd STMER T TR 9 THRT § TG 3T ST 0T AT Fagre
TE ¢ ISt i T R

ii) ST & Ao T W e TR (D) T ST 3T T 0T off ks YR W T TE 7 | Qft o 31 TRfSh e g womedt I g fory S ® | farfer shafei
Y TTRROT / TTS AT B TR & eferalt b fAf5ara =0 feam s g @ | 9 IR ffey fiad & STehRy o) | et / 5[, AT i ST STafel, ST S S7fE S shvif
Yo =7ef TS § | ST o o Tt ST 3fe o g 31X e faawur atert o fA &fcet st MO Tk STHR T AT R T

iii) 9, do feuife, Terrt wfayfaat enfe & T T =TS St 0T TeN STHRT T St € ST Tt & ST9ER {2 / =t ot o 3% fafer wfayfast & siferd 7o
T A H T g GHATIG o 3THR T UM 1 S 2 |

I i AR
i) e a 2022-23 § T IITC T 7T A1 H IITC SAATT Foft ST ThTET 2 BT TUTT WS TR hT AT 2 |
i) =] o o A B I R MU e YA S T ot STeRT ShY fEAT AT € 31X 3% Uk 3T I o 37efiA femman € |




. ufcEuferf

i) o & SR e e TRt T e g o SMHR W S T €, f it § gefu otufier o Wi o5 7 3Taeh oTeT, TR 31X HIT T GG € 3
TR AT SUTEH 1961 & TR ST TR |

i) forere aftgafsat &6 01.04.2022 & fore T g o) forem €, o @ et srfufte 1961 # Fféy <X & SR o SR Touerd i SR T |

. oI
i) Tefd fafa o & fo st sifufam 1961 % e <X & STHER 3R Syt shrEfafy o STTUR Hederd S 0T i Tt |
ii) = % IR uRgufert | Sirg / et o fu et St 1961 % STTER Toue™ [ g |

RECH

i) IO AT W AR ® | AT H SRS, TR W S NI ST ST gEEe € |

i) faeT 7St W AT for M Siife ST oReeT St R qk SR ST o STTHR IR Uit foRar S 7 | gt 3R g W St wfayfaat o frawr 6 erafy &
AT & & Yeifehe Tt oA ST € | ST o1l o FHM J&T o Jae o faeg € |

. TTRT SIS / WRTEar
1 T8 o SR H1E ot TR ST T el g2 |

. 3T W ehTuT
i) e wfasr fafer AT 1966 & T 59(3) o 3TefT SH=TET & STed STYTET bl T AT & T 61(3) F 3¢ STod @A § 7afd forar e & | o 2022-23 & S
rferer e Y ST ST 1966 o 9T 59(3) & 3T 99 82,090.00 i URT T T TR 7 |

i) faer wiger ffer o Fae o oI SIS AT AT I @I H ST feRar T @ 3T o o I TR SR STHIfGT SX ¥ AT i 39 W ¥ faehi o wiasy fafyr @t &
faferifsr foram Tm & | o 2022-23 & TRM 997 W WA AT i AR / MY A@TST o AR 59 T H ST fomar T € | 9 2022-23 & IR 0
=1t ST el 9 § Gafurd 7, 39 o7enT v o orefiv fe@mar man € |

g/~ @/~ g/~ g/~ g/-
STUTT TUTH HEATAT 3Nefierh TET. U9TTH{Tah / orETferehTt TITh TG STt Mg

I



ST 25 - ATehTTR TIATE ST T W fawmforat

1.

TR TaTeh Soamd
T o e @ %01 o T T I T E |

YeY 1 T H FeH aRgata, F07 S ST T Y= HRIGR H SThT SRl T A SIHaTel HH ¥ 9 God Jo 07 | @it T ey T o g 2 |

. Sh T

T AT 1961 o WA & fou Tifae ufewr fafu efufad 1966 &t o7 11 & URW, 39 fufaw o enfty a8 Ffy uraar wa wfosy ffy ww=h
ST | 39 g e BT 3T W ST AR T © | ek ek wfasy A T st Ut 1961 H URT 10(25) T STUR T T G U 7, H o U

e LT SATEYTe e ¢ |
. OIET Uigrehl Shi Ut ST ieh
T T / STAen ot T0Ee / TUehRT ol Teeh fawmT T 834,255.00
YT ATH CEEG
THUT & o Herereh g Jar CEE
T FD T
. frzet 9 & T SATohet T STeT el MavEe [TEufed / (At / Qe R T ® | 9] 9 o SA{hS ol IS % YA B o STTUR TENd SURW § |
. o getret wel i engfw =ht faawur
®.°.| faewo wiafw= et @@ TPT ()
) fraeft frd o o uR vy 17,855 291,491,736.31
(ii) ST : 9 2022 - 2023 F R 22,292 316,809,598.47
(iii) e AT 40,147 608,301,334.78
(iv) AT : o o S fehTa (<) 15,477 245,253,863.29
V) LI 24,670 363,047,471.49
@- @/- @/- @/- %-
SFURT AU Eapicpiebiticy HET. U9TTHieh / Sr@ferent<( TVTH{Teh UE TG g



7. 3= H9UTd
i) ey ffer STSTE T IET-SiT arfaeh STMETO TE@T ST & | §Teiieh! SHEid o o Feret I STeTsT 0 A1fdeh i oerat (379fe Wrg=-311) e 0 0 fohy STl €,
wfersy ffer 3T 317 SIS iferer o WIEH- 3% B o &g 30 fa ot Frerifia rafyr & s fry s & | Frere SRR wiasy ffyr 3ierem o eie@n-Sier @ STl
IR TE € |
ii) 31.03.2023 &1 Mfaws wfgw ffy & Fo O F1 96 ST T 28,434,411,134.64 T I IifRT TF T 28,005,529,468.77 T fTGHT IR g
%.28,900,604,670.14 % | Wﬁamm)
iii) frefafen dfery fravi o fa T s o e € s s Tfer ST age o o o1t 9% g T U R |

(ST HUT T W)
@)  ifaes ufas fafa : 713.36
Q) PRIE I ECRCIG)]
16% I YT HaTg He : 20.24
T wHEr Y9 3T SueH fify
16% I U7 HaTg (AT : 2022
Egyl : T13.82

iv) R frenfed fawit o qorem Te A St agelt 8 B T S E |

v) .9 7. G & 10 FEER Fe=, 07 T W% TE@l S 29 TRERT % fAT 31.03.2023 T S TRH T IgET AT SHIHT HeAieh HOE T [
FHAS FRT AT AT € | STk SHHIh oaTehd oh STTHR Fef TIAME 22.78 RIS ¢ 3R &A1 31.03.2023 7 feerfq & SUR Irefaes 919 e 21.43 FAS ¢ |
37T 7 off e 7 o o 2023 H fFT T AT Yedreh o STTHR YO TS Iegt oRam H Tefad fAfy o fAw F. 1.35 RIS w1 IR BT FH T 1T, 1.39 FUS BT
T ot af 2022-23 ¥ fFAT TR 1 ST, 1.39 RIS YT To1E 2022-23 T Ho[ o 918 YoM 3R Iyl e # fafd fry m e |

g/~ @/~ g/~ g/~ g/-
STUTT TUTH HEATAT 3Nefierh TET. U9TTH{Tah / orETferehTt TITh TG STt Mg



vi) 3TETd TS THud H 1997 fhT T 18.30 RIS TUT ! 1w Fawr & &9 & A g, 39 91 W faw o 2022-23 &% SR =0 Ma TeT g8 © | 31.03.2023 &

IR FrareT o6 fereoT FEmER ® -

fereror T o]
37T TeT U THTH 18.37
o ad 2020-21 ¥ TR (4.49)

faw ad 2020-21 ¥ WEHE (4.49)

T (¥) STt (0.52)

faw ot 2022-23 & wrEE™ (8.87)

FA (18.37) 18.37

vii) o ad 2020-21 % 37 U, (S Uh. 09, Wfqyfa & 7997 § 4.50 IS FIC HT FH 1 TE € 3 A a9 2020-21 TAT 2022-23 F W {7397 % W 13 .36 S FIC
T M feram T R |

viii) I ST Y 138 o 93k H futa feran w B R Y o i o SR SiIeRASe He o fafgas % § 199 & T H qM1 61 €, iIase Wee ¥ vy ey aveers
TS T BT © 3T WEHIfTdl A ¢feh STHR 7T S8a¥ (a9 o 376 & &9 § 370 (R TEd & | ST 91y € Taeeh faare! U faer o femea
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SEPARATE AUDIT REPORT OF THE
COMPTROLLER AND AUDITOR GENERAL OF THE INDIA ON THE ACCOUNTS
OF THE SEAMEN’S PROVIDENT FUND ORGANIZATION, MUMBAI
FOR THE YEAR ENDED 31°" MARCH, 2023.

Comments Reply

1. We have audited the attached Balance Sheet of the Seamen's Provident Fund Organisation, Mumbai (SPFO) Noted
as at 31 March 2023 and the Income and Expenditure Account for the year ended on that date under Section 19(2)
of the Comptroller and Auditor General's (Duties, Powers and Conditions of Service) Act, 1971 read with Para 48
of the Seamen's Provident Fund Scheme, 1966 notified by the Government of India in exercise of the powers
conferred by Section 3 of the Seamen's Provident Fund Act, 1966. These Financial Statements are the
responsibility of the Management. Our responsibility is to express an opinion on these Financial Statements
based on our audit

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on Noted
the accounting treatment only with regard to classification, conformity with the best accounting practices,
accounting standards and disclosure norms, etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules and Regulations (propriety and regularity) and efficiency-cum performance
aspects, etc. if any, are reported through Inspection Reports/CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These Noted
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit includes examining, on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management as well as evaluating the overall
presentation of financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Basedon ouraudit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

(i) The Balance Sheet and the Income and Expenditure Account dealt with by this report have been drawn up in
the format approved by the Board of Trustees under Para 47 of the Seamen's Provident Fund Scheme, 1966;

(ii) In our opinion, proper books of accounts and other relevant records have been maintained by the Seamen's
Provident Fund Organisation as required under Para 47 of the Seamen's Provident Fund Scheme, 1966 in so
far as it appears from our examination of such books;

(iv) We further report that:




Comments

Reply

A.
AA.

Balance Sheet
Assets

A.1.1 Fixed Assets

Non capitalisation of CPWD work Rs.1.29 crore

An amount of 1.29 crore deposited with CPWD for renovation of office premises by SPFO was booked
under 'Advances and Other Amounts Recoverable' under the head Current Assets, Loans and Advances.
Since CPWD has completed the work, handed over (13 April 2022) the possession of premises to SPFO
and the office premises is in use, the same should have been capitalised under Fixed Assets.

Non-capitalisation has resulted in Understatement of Fixed Assets and Overstatement of Current Assets,
Loans and Advances by 1.29 crore.

A.1.2 Investment from Earmarked/ Endowment Funds Rs. 2856.78 crore (Schedule 9)

B.

The above includes investments to the extent of Rs.1402.73 crore, i.e. Central Government Securities
201.63 and Other Approved Securities of RS.1201.10 crore which was booked based on the statement
provided by the Portfolio Manager only. RBI confirmation in this respect was not available on record. Thus,
Audit is not able to verify the correctness of the investments to the extent of Rs.1402.73 crore. The above
unverified amount of Rs.1402.73 crore accounts for 48.87 per cent of the total Investment of Rs.2870.37
crore (Schedule -9).

Income and Expenditure Statement

Provision of Rs.0.18 crore have been made in the Accounts without routing through the Income and
Expenditure Account; it was deducted directly from Corpus/Capital Fund by way of adjusting in Addition of
'‘Balance of Net Income / (Expenditure) transferred from the Income and Expenditure Account'. This has
resulted in a difference of Surplus for the year shown in the 'Income and Expenditure' Account (Rs.1.84 crore)
and added in the 'Corpus/ Capital Fund' (Schedule-1) (Rs.1.66 crore). This has also resulted in overstatement
of Surplus shown in the Income and Expenditure Account for the year by Rs. 0.18 crore.

General

As per Section 18 Seamen's Provident Fund Act 1966, where any employer makes default in the payment of
any contribution to the fund or in the payment of any charges payable under any of the provisions of this Act or
under the scheme, the Government may recover from the employees such damages. The Board decided to
levy damages @15% (w.e.f. October 2001). The Board also decided (February 2014) that the damages
recovered from the Shipping Companies/ Employers shall be credited in concerned Seaman's account upto
the extent of interest due on his delayed payment. The rest of the damages amount recovered may be
transferred to Administrative Account along with Administrative charges and it should be enforced w.e.f.

CPWD handed over the Fixed Assets to this office in FY 2022-23. However,
Utilization Certificate was not provided till March, 2023, hence SPFO had
shown the payments to CPWD as advances and not Fixed Assets. The issue is
being pursued with the CPWD vide letter no. 855-11/0090/2023-24 dated 26th
October,2023.

Noted for future compliance

The issue pursued with SBI-SG, Custodian. They informed vide their email
dated 17/10/2023 that SBI-SG don't have functionality to process G-Sec
transactions. Hence, they have appointed SBI DFHI as vendor to process G-
Sec related transactions for SPFO. M/s. SBI DFHI provided certified copy of
the G-sec securities, which is provided to the C&AG vide email dated
26.10.2023.

Besides this, the G-Sec securities pertaining to SPFO are being verified from
the RBI.

Noted for future compliance.

Itis stated that SPFO's software is old version and any amendment in software
cannot be feasible at this juncture. The development of new software is under
process. In new software, the provision for transferring damages to seafarers
account and rest to the administrative account may be provided. On
completion of new software it may be feasible to implement the decision of the
Board.

01.04.2013.
>




Comments

Reply

Seamen's Provident Fund Organization collected Rs. 4.35 crore as damages for delayed contributions
towards PF and Admin charges from the Employer for the period 2013-14 to 2022- 23. Though SPFO
accounted Rs. 0.16 crore as its income (admin charges) the damages of Rs. 4.19 crore towards PF has not
been credited to Seamen's Provident Fund Account (CDC) so far. Instead the same has been credited to
"Interest Suspense Account (Schedule3). The issue has been pointed out in previous years comments as well
but corrective action has not been taken during current year's account.

This has resulted in understatement of SPF Main Account and overstatement of Interest Suspense Account
under the head "Earmarked/Endowment Fund" by Rs. 4.19 crore.

Theissueis being raised in the Separate Audit Report since 2021-22.
D. Management Letter

Deficiencies which have not been included in the Separate Audit Report have been brought to the notice of
Seamen's Provident Fund Organisation through a Management Letter being issued separately for remedial/
corrective action.

(v) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, Income and
Expenditure Account and Receipts and Payments Account dealt with by this report are in agreement with the
books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting Policies and Notes to Accounts, and subject to the
significant matters stated above and other matters mentioned in Annexure-I to this Audit Report give a true
and fair view in conformity with accounting principles generally accepted in India:

(a) Insofarasitrelates to the Balance Sheet, of the state of affairs of the Seamen's Provident Fund Organisation,
Mumbai as at 31 March 2023; and

(b) Insofarasitrelates to the Income and Expenditure Account, of the Surplus for the year ended on that date.

For and on behalf of the
Comptroller and Auditor General of India.

Sd/-
Place : Mumbai, (Gulajari Lal )
Date :23.10. 2023 Director General of Audit (Shipping), Mumbai

Noted

Noted

Sd/-
(Surendra Kumar)
Place :- Mumbai Commissioner,
Date :- 27.10 2023 Seamen's Provident Fund ,
Mumbai




ANNEXURE - 1

Comments

Reply

Adequacy of the Internal Audit System
Internal Audit for the year 2022-23 was carried out by a firm of Chartered Accountants.

Adequacy of Internal Control System
The internal control system needs strengthening in view of the following:

i)  The amount of recoveries/subscriptions pending posting to individual Provident Fund Accounts
(termed as un-posted items and disclosed at Sr.no.6 of Schedule 25) consists of items related to the
period 1998-99 onwards and was getting accumulated and stood at K36.30 crore as on 31 March
2023.

ii)  An amount of K4.19 crore recovered on account of damages on delayed contribution to PF by the
employer is pending for credit to the concerned Seamen's PF Account since 2013-14 due to software
issue.

System of Physical Verification of Fixed Assets
The Organisation has not carried out the physical verification of fixed assets as per Rule 213(1) of the GFR
2017.

System of Physical Verification of Inventory
Physical verification of inventory is not applicable to SPFO as it has no inventory.

Regularity in payment of dues
SPFO was regularin payment of undisputed statutory dues.

Sd/-
Deputy Director

Place: Mumbai,
Date: 23.10.2023

Noted

Unposted items are generating due to lack of personal details of the seafarers
received from their employers in PF Statement. For example, CDC no., Name,
Voyage period etc. It is recurring process that every year SPFO obtaining
correct information from their employers & clearing the items. So, it is recurring
process & it will be reducing from time to time.

Noted for future compliance

Noted

Noted

Noted

Sd/-
(Surendra Kumar)
Commissioner
Seamen's Provident Fund Organization,
Mumbai
Place: Mumbai,
Date: 27.10.2023




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

BALANCE SHEET AS AT 31°" MARCH, 2023 (AMOUNT -3)
CURRENT YEAR PREVIOUS YEAR

CORPUS / CAPITAL FUND AND LIABILITIES SCHEDULE 2022-23 2021-22
CORPUS / CAPITAL FUND 1 136,965,608.59 120,344,892.89
RESERVES AND SURPLUS 2
EARMARKED / ENDOWMENT FUNDS 3 28,696,557,574.46 26,102,461,655.45
SECURED LOANS AND BORROWINGS 4 NIL NIL
UNSECURED LOANS AND BORROWINGS 5 NIL NIL
DEFERRED CREDIT LIABILITIES 6 1,122,652.30 1,122,652.30
CURRENT LIABILITIES AND PROVISIONS 7 1,125,626,470.88 211,514,669.84
TOTAL 29,960,272,306.23 26,435,443,870.48
ASSETS
FIXED ASSETS 8 1,385,582.94 1,031,477.53
INVESTMENTS FORM - EARMARKED / ENDOWMENT FUNDS 9 28,567,849,766.23 25,506,222,883.28
INVESTMENTS - OTHERS 10 131,362,354.54 97,328,138.54

CURRENTASSETS, LOANS ADVANCES ETC.

1

12,596,74,602.52

83,08,61,371.13

MISCELLANEOUS EXPENDITURE

(to the extent not written off or adjusted)

TOTAL 29,960,272,306.23 26,435,443,870.48
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31" MARCH, 2023

(AMOUNT -%)
SCHEDULE | CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22

INCOME
Income From Sales / Services 12 73,749,854.06 59,645,628.91
Grants / Subsides 13 nil nil
Fees / Subscriptions 14 nil nil
Income from Investments (Income on Invest from Earmarked to Funds) 15 6,270,285.00 11,973,342.28
Income from Royalty, Publication etc. 16 nil nil
Interest Earned Accrued Int Adjustment to Prior Period 17 359,561.23 (6,184,255.34)
Other Income (+) Expenses Written Back 18 1,665,940.00 131,000.00
Increase (Decrease) in Stock of Finished Goods and Works-in-progress 19 nil nil

TOTAL (A) 82,045,640.29 65,565,715.85
EXPENDITURE
Establishment Expenses 20 55,264,575.00 51,449,852.00
Other Administrative Expenses etc. 21 7,283,228.14 5,674,574.72
Expenditure on Grants Subsides etc.
Capital Loss on Maturity of Security 22 nil nil
Loss on Sale of Fixed Assets
Interest / Amortisation on Securities 23 1,137.00 1,137.00
Depreciation (Net Total at the Year End) 1,044,994 .45 297,430.78
Corresponding to Schedule 8

TOTAL (B) 63,593,934.59 57,422,994.50
Balance being Excess of Income Over Exp. (A-B) 18,451,705.70 8,142,721.35
Transfer to Special Reserve (Specify each)
Transfer To / From General Reserve
Balance being Surplus/Deficit carried to Corpus /Capital Fund
Significant Accounting Policies 24
Contingent Liabilities and Notes on Accounts 25

Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent

1>

Asst. Adm. Accounts Officer

Adm. Cum Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2023

(AMOUNT -%)
SCHEDULES 1 - CORPUS / CAPITAL FUND: CURRENT YEAR 2022-2023 PREVIOUS YEAR 2021-2022
Balance as at the beginning of the year 120,344,892.89 112,202,171.54
Add: Contributions towards Corpus/Capital Fund -
Add/(Deduct) : Balance of Income / (Expenditure) 16,620,715.70 81,42,721.35
Transferred from the Income & Expenditure Account
BALANCE AS AT THE YEAR - END 136,965,608.59 120,344,892.89
SCHEDULE 2 - RESERVES AND SURPLUS AND OTHER FUNDS
1. Capital Reserves:
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
2. Revaluation Reserves:
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
3. Special Reserves:
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
4. General Reserves
Income & Expenditure Account NIL NIL
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
5 Interest Suspense Account
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
Total NIL NIL
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner
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THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31°"MARCH 2023 (AMOUNT -%)
FUND WISE BREAK UP TOTALS
SCHEDULE 3 : SPF MAIN]  SPF INTEREST SPF SPF STAFF SPF STAFF| CURRENT YEAR| PREVIOUS YEAR
EARMARKED / ENDOWMENT FUNDS ACCOUNT SUSPENSE FORFEITURE| GPF ACCOUNT PENSION & 2022-23 2021-22
(Forfeiture Fund + SPF + Staff GPF + ACCOUNT ACCOUNT GRATUITY FUND
Pension & Gratuity)
a) Opening Balance of Funds 25,260,526,949.42|  58,79,67,146.02 54,813,016.52 12,741,939.00 186,412,604.49 | 26,102,461,655.45 | 23,704,901,984.23

b) Additions of the Funds :

i) Donations / Grants

ii) Income from Investments made 1,935,508,249.00] 2,01,35,27,617.62 960,795.00 1,852,452.00 13,705,329.00 | 3,965,554,442.62| 3,070,675,518.83
on account of funds

iii) Other additions (specify nature) 2,661,351,196.93|  57,02,13,701.80 5,786,869.44 2,415,863.46 29,709,398.50 | 3,269,477,030.13] 2,505,213,323.65

TOTAL (a+bh) 29,857,386,395.35| 3,17,17,08,465.44 61,560,680.96 1,701,0254.46 229,827,331.99| 33,337,493,128.20 | 29,280,790,826.76

¢) Utilisation / Expenditure towards - -

objectives of funds - -

i) Capital Expenditure - -

- Fixed Assets - -

- Others 1,779,320,875.77| 2,83,98,69,225.55 3,419,676.55 2,838,232.12 15,487,543.75| 4,640,935,553.74| 3,178,329,171.31

Total 1,779,320,875.77] 2,83,98,69,225.55 3,419,676.55 2,838,232.12 15,487,543.75| 4,640,935,553.74| 3,178,329,171.31

i) Revenue Expenditure - -

- Salaries, Wages and allowances etc. - -

- Rent - -

Total - -

TOTAL (c) 1,779,320,875.77| 2,839,869,225.55 3,419,676.55 2,838,232.12 15,487,543.75| 4,640,935,553.74| 3,178,329,171.31

NET BALANCE AS AT THE YEAREND (a+b +c)| 28,078,065,519.58 331,839,239.89 58,141,004.41 14,172,022.34 214,339,788.24 | 28,696,557,574.46 | 26,102,461,655.45

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner
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THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315"MARCH 2023

(AMOUNT -%)
CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
SCHEDULE 4 - SECURED LOANS AND BORROWINGS:
1. Central Government Nil Nil Nil Nil
2. State Governments Nil Nil Nil Nil
Financial Statements
A) Terms Loans Nil Nil Nil Nil
B) Interest Accrued and Due Nil Nil Nil Nil
4. Banks
A) Terms Loans Nil Nil Nil Nil
Interest Accrued and Due Nil Nil Nil Nil
B) Other Loans (Specify) Nil Nil Nil Nil
Interest Accrued and Due Nil Nil Nil Nil
5. Other Institutions and Agencies
6. Debentures and Bonds
7. Other (Specify)
Total Nil Nil Nil Nil
Note : Amounts due within one year
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer =~ Adm. Cum Accounts Officer Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31S"MARCH 2023

(AMOUNT -%)
CURRENT YEAR 2022-23 PREVIOUS YEAR 2021-22
SCHEDULE 5 - UNSECURED LOANS AND BORROWINGS:
1. Central Government Nil Nil
2 State Governments (Specify) Nil Nil
3. Financial Institutions Nil Nil
4 Bank: Nil Nil
A) Terms Loans Nil Nil
B) Other Loans (Specify) Nil Nil
5. Other Institutions and Agencies Nil Nil
6. Debentures and Bonds Nil Nil
7. Fixed Deposits Nil Nil
8. Others (specify) Nil Nil
TOTAL Nil Nil
Note : Amounts due within one year
SCHEDULE 6- DEFERRED CREDIT LIABILITIES CURRENT YEAR 2022-23 PREVIOUS YEAR 2021-22
A) Acceptances Secured by Hypothecation of Capital
Equipment and other Assets
B) Others: Returned Cheque
As per last Balance Sheet 1,122,652.30 1,122,652.30
Additions during the year - -
Less: Payment during the year
TOTAL 1,122,652.30 1,122,652.30
Note : Amounts due within one year or more
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner

Q5>



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31°"MARCH 2023

(AMOUNT -3)

SCHEDULE 7 - CURRENT LIABILITIES AND PROVISIONS

CURRENT YEAR 2022-23

PREVIOUS YEAR 2021-22

A) Current Liabilities

1. Acceptances
2. Sundry Creditors 151,873,674.60
a) For Goods
b) Others 901,652,472.07 901,652,472.07 5,774,648.00 | 157,648,322.60
3. Advances Received - -
4. Interest Accrued but not due on
a) Secured Loans / Borrowings
b) Unsecured Loans / Borrowings
5. Statutory Liabilitieis
a) Overdue
b) Others - -
6. Others Current Liabilities 109,964,381.12 109,964,381.12 52,027,075.24 | 52,027,075.24
TOTAL (A) 1,011,616,853.19 209,675,397.84
B) Provisions
1. For Taxation 330,262.00 249,272.00
2. Gratuity
3. Superannuation
4. Accumulated Leave Encashment
5. Trade Warranties / Claims
6. Others (Specify) Doubtful Investment 113,679,355.69 114,009,617.69 1,590,000.00 1,839,272.00
TOTAL (B) 114,009,617.69 1,839,272.00
TOTAL (A + B) 1,125,626,470.88 211,514,669.84
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31°"MARCH 2023

SCHEDULE 8 - FIXED ASSETS GROSS BLOCK DEPRECIATION NET BLOCK
DESCRIPTION Cost valuation|  Addition Deduction Cost As at the | OnAdditions [On Deductions| Total up to As at As at
as at beginning during during Valuation at [ beginning of during during the year Current Previous
of the year the year the year |[the year end| the year the year the year end Year End Year End

A FIXED ASSETS
1. LAND

a) Freehold

b) Leasehold
2. BUILDING

a) On Freehold Land

b) On Leasehold Land

c) Ownership Flats / Premises 71,304.71 71,304.71 7,130.47 - 7,130.47| 64,174.24] 71,304.71

d) Superstructures on Land not i - | | |

belonging to the entity i - | | |

3. PLANT MACHINERY AND EQUIPMENT i - | | |
4. VEHICLES 7 : - -
5. FURNITURE &FIXTURES 160,786.22 (23,110.49)| 137,675.73 13,767.57 13,767.57| 123,908.16] 160,786.22
6. OFFICE EQUIPMENT 435,028.97| -| 435,028.97] 65,254.35 65,254.35| 369,774.62| 435,028.97
7. COMPUTER / PERIPHERAL 338,508.83| 536,642.00] (5,017.30)| 870,133.53] 313,933.45 313,933.45( 556,200.08] 338,508.83
8. ELECTRIC INSTALLATIONS | i | | |
9. LIBRARY BOOKS | ] | | |
10. TUBEWELLS AND W SUPPLY | i | ] ]
11. OTHER FIXED ASSETS | i | | |
12. LEGAL SOFTWARE 25,848.80] 900,000.00[ (9,414.35)| 916,434.45 644,908.61 644,908.61| 271,525.84] 25,848.80
TOTAL OF CURRENT YEAR 1,031,477.53|1,436,642.00| (37,542.14) (2,430,577.39[1,044,994.45 - 1,044,994.45|1,385,582.94(1,031,477.53
PREVIOUS YEAR 916,097.31] 412,811.00 1,328,908.31| 253,844.78| 43,586.00 297,430.78
B. CAPITAL WORK IN PROGRESS
TOTAL 1,385,582.94/1,031,477.53

Note: The method of providing depreciation is according to income Tax Act, 1961 at the rate specified for relevant financial year and depreciation is calculated on WDV method

Sd/-
Dy. Superintendent

Sd/-

Office Superintendent

Sd/-

Asst. Adm. Accounts Officer

Q7>

Sd/-

Adm. Cum Accounts Officer

Sd/-
Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31°"MARCH 2023  (AMOUNT -3)

SCHEDULE 9 - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS CURRENT YEAR 2022-23 CURRENT YEAR 2021-22
a) CURRENT INVESTMENTS
1. IN GOVERNMENT SECURITIES (SPF MAIN+FORFEITURE+STAFF SPF+STAFF PENSION)
2. OTHER APPROVED SECURITIES (STATE)
3. SHARES (MUTUAL FUND)
4. DEBENTURES AND BONDS
5. MONEY MARKET / INSTRUMENTS 40,065,000.00 40,000,000.00
6. SUBSIDIARIES AND JOINT VENTURES
7. OTHERS (TO BE SPECIFIED) (TDR)
TOTAL 40,065,000.00 40,000,000.00
B) LONG TERM INVESTMENTS
1. IN GOVERNMENT SECURITIES (SPF MAIN+FORFEITURE+STAFF SPF+STAFF PENSION) 5,438,673,680.92 5,463,185,400.50
2. OTHER APPROVED SECURITIES (STATE) 12,013,233,361.78 10,692,390,649.77
3. SHARES (MUTUAL FUND) 2,376,027,622.94 1,669,840,944.86
4. DEBENTURES AND BONDS 8,571,568,163.43 7,332,722,672.29
5. MONEY MARKET / INSTRUMENTS - -
6. SUBSIDIARIES AND JOINT VENTURES - -
7. OTHERS (TO BE SPECIFIED) (TDR) 264,062,492.00 355,196,000.00
TOTAL 28,663,565,321.07 25,513,335,667.42
LESS : PROVISIONS FOR DOUBTFUL INVESTMENTS IN IL&FS (133,580,554.84) (44,912,784.14)
LESS : PROVISIONS FOR DIMINUTION IN VALUE OF INVEST. (PROVISION) (2,200,000.00) (2,200,000.00)
NET TOTAL (B) 28,527,784,766.23 25,466,222,883.28
TOTAL (A + B) 28,567,849,766.23 25,506,222,883.28
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer

Adm. Cum Accounts Officer

Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31°"MARCH 2023  (AMOUNT -3)

SCHEDULE10 - INVESTMENTS OTHERS CURRENT YEAR 2022-23 PREVIOUS YEAR 2021-22
a) CURRENT INVESTMENTS
1. IN GOVERNMENT SECURITIES (SPF MAIN+FORFEITURE+STAFF SPF+STAFF PENSION)
2. OTHER APPROVED SECURITIES (STATE)
3. SHARES (MUTUAL FUND)
4. DEBENTURES AND BONDS
5. MONEY MARKET / INSTRUMENTS
6. SUBSIDIARIES AND JOINT VENTURES
7. OTHERS (TO BE SPECIFIED) (TDR)
TOTAL
b) LONG TERM INVESTMENTS
1. IN GOVERNMENT SECURITIES (SPF MAIN+FORFEITURE+STAFF SPF+STAFF PENSION) 1,285,001.54 1,286,138.53
2. OTHER APPROVED SECURITIES (STATE) 2,400,000.00 2,400,000.00
3. SHARES (MUTUAL FUND) -
4. DEBENTURES AND BONDS -
5. MONEY MARKET / INSTRUMENTS -
6. SUBSIDIARIES AND JOINT VENTURES -
7. OTHERS (TO BE SPECIFIED) (TDR) 130,077,353.00 96,042,000.01
TOTAL 133,762,354.54 99,728,138.54
LESS : PROVISIONS FOR DIMINUTION IN VALUE OF INVEST. (PROVISION) (2,400,000.00) (2,400,000.00)
NET TOTAL (b) 131,362,354.54 97,328,138.54
TOTAL (a + b) 131,362,354.54 97,328,138.54
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31"MARCH 2023

(AMOUNT -%)

SCHEDULE 11 - CURRENT ASSETS, LOANS ADVANCES

CURRENT YEAR 2022-23

PREVIOUS YEAR 2021-22

A) Current Assets:

1. Inventories:

a) Stores and Spares Nil Nil Nil Nil
b) Loose Trade Nil Nil Nil Nil
c) Stock in Trade
Finished Goods
Work in Progress
Raw Materials
2. Sundry Debtors:
a) Debts Outstanding for a Period Exceeding Six Months Nil Nil Nil Nil
b) Others (Advance to Staff) Nil - Nil -
3. Cash Balances in Hand (including Cheques/Drafts & Inst.) 19,329.25 19,143.25
4. Bank Balance:
a) With Scheduled Banks Nil Nil
On Current Accounts Nil Nil
On Deposit Accounts (includes Margine Money) Nil Nil
On Savings Accounts 598,108,472.59 125,935,116.88
b) With Non-scheduled Nil Nil
On Current Accounts Nil Nil
On Deposits Accounts Nil Nil
On Savings Accounts Nil Nil
Cash - in - Transit
5. Post Office Savings Accounts Nil Nil
Nil Nil
Total - 598,127,801.84 - 125,954,260.13
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer

Adm. Cum Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315"MARCH 2023

(AMOUNT -%)

SCHEDULE 11 - CURRENT ASSETS, LOANS ADVANCES

CURRENT YEAR 2022-23

PREVIOUS YEAR 2021-22

B) Loans Advances and other Assets

1. Loans

a) Staff

160,613.00

211,937.00

b) Other Entities Engaged in Activities / Objectives

c) Other (Specify)

TDS Recoverable Amount/ PF Due Recoverable

2,115,327.38

2,238,471.38

Admn. Charges Recoverable

Sundry Deposits (Advances to Parties)

40,655.00

2,316,595.38

21,575.00

2,471,983.38

2. Advances and other Amounts Recoverable in Cash of in

kind or for value to be received:

a) On Capital Account

12,926,328.00

12,926,328.00

13,826,328.00

13,826,328.00

b) Payments

NIL

NIL

c) Other (prepaid Expenses)

245,447.00

245,447.00

297.00

297.00

3. Income Accrued:

a) On invest from Earmarked/Endowment Funds(Accrued)

586,623,762.98

586,623,762.98

654,832,153.90

654,832,153.90

b) With Non-scheduled Banks

c) OnLoans And Advances

d) Others (includes Income Due Unrealized)

4. Claims Receivable

59,434,667.32

59,434,667.32

33,776,348.72

33,776,348.72

TOTAL (B) 661,546,800.68 704,907,111.00
TOTAL (A+B) 1,259,674,602.52 830,861,371.13
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner

21>




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED 31°" MARCH 2023

(AMOUNT -%)

SCHEDULE 12 - INCOME FROM SALES / SERVICES

CURRENT YEAR 2022-23

PREVIOUS YEAR 2021-22

1.

Income from Sales

a) Sale of Finished Goods

b) Sale of Raw Materials

c) Sale of Scraps

Income from Services

a) Labour and Processing Charges

(Income from Receipts of Admin. Charges from Shipping Co.)

73,384,056.33

59,512,195.41

b) Professional / Consultancy Services ( Damages ) 394,165.73 155,425.95
c) Agency Commissions and Brokerage
d) Maintenance Service (Equipments / Property)
e) Refund to Shipping Companies (28,368.00) (21,992.45)
f)  Sale of Assets
g) Other (Specify)
TOTAL 73,749,854.06 59,645,628.91
SCHEDULE 13 - GRANTS / SUBSIDIES CURRENT YEAR 2022-23 PREVIOUS YEAR 2021-22
(irrecoverable Grants & Subsidies Received) Nil Nil
1.  Central Governments Nil Nil
2.  State Government(s) Nil Nil
3. Governments Agencies Nil Nil
4. Institutions / Welfare Bodies Nil Nil
5. International Organizations Nil Nil
6. Others (Specify) Nil Nil
TOTAL Nil Nil




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED 31°" MARCH 2023 (AMOUNT -%)
SCHEDULE 14 - FEES / SUBSCRIPTIONS CURRENT YEAR 2022-23 PREVIOUS YEAR 2021-22
1.  Entrance Fees Nil Nil
2.  Annual Fees / Subscriptions
3. Seminar / Programme Fees
4. Consultancy Fees
5.  Others (specify) Nil Nil
Note : Accounting policies towards each item are to be disclosed.
Total Nil Nil
SCHEDULE 15 - INCOME FROM INVESTMENTS Investment from Earmarked Fund Investment - Others
(Income on investment from earmarked/endorsement Current Year Previous Year Current Year Previous Year
funds transferred to funds) 2022-23 2021-22 2022-23 2021-22
1. Interest
a) On Govt./State Securities 971,773,087.50 945,324,945.33 98,258.00 118,108.00
b) Other Bonds/Debentures 784,991,105.83 525,673,271.96 5,996,797.00
c) SDS 242,774,097.69 242,774,371.69
2. Dividends
a) On Shares -
b) On Mutual Fund Securities -
3. Rents -
4. (a) Other (Specify) (TDR) 11,706,260.00
(b) Capital Gain 27,038,759.60 12,278,091.63 4,360.28
5. Saving Bank Interest Accounts 2,647,824.00 2,543,959.00 175,230.00 144,614.00
TOTAL 2,029,224,874.62 |1,728,594,639.61 6,270,285.00 | 11,973,342.28
TRANSFERRED TO EARMARKED/ENDOWNMENT FUNDS | 2,029,224,874.62 |1,728,594,639.61 6,270,285.00 | 11,973,342.28

NOTE : The interest on investment from Earmarked Fund directly credited to respective fund A/c.

Sd/-
Dy. Superintendent

Sd/-
Office Superintendent

Sd/-

Asst. Adm. Accounts Officer
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Sd/-
Adm. Cum Accounts Officer

Sd/-
Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED 31°" MARCH 2023 (AMOUNT -%)
CURRENT YEAR PREVIOUS YEAR

SCHEDULE 16 - INCOME FROM ROYALTY, PUBLICATION 2022-23 2021-22
1. Income from Royalty NIL NIL
2. Income from Publication
3. Others (specify)

Total NIL NIL
Schedule 17 - Interest Earned/Accrude Interest
1. On Terms Deposits:

a) With Scheduled Banks

b) With Non Scheduled Banks

c) With Institutions

d) Others/accrued 359,561.23 (6,184,255.34)
2. On Savings Accounts

a) With Scheduled Banks

b) With Non Scheduled Banks

c) With Institutions

d) Others
3. OnLoans

a) Employees / Staff

b) Others
4. Interest On Debtors And Other Receivables

Total 359,561.23 (6,184,255.34)
Note : Tax Deducted at Sources to be indicated

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31°" MARCH 2023

(AMOUNT -%)

SCHEDULE - 18 OTHER INCOME

CURRENT YEAR 2022-23

PREVIOUS YEAR 2021-22

1. Profit on Sale Disposal of Assets

a) Owned Assets

b) Assets Acquired Out of Grants or Received Free of Cost

2. Export Incentives Realized
3. Excess Provision Writen Back 1,590,684.00 -
4. Miscellaneous Income 75,256.00 131,000.00
Appreciation - -
TOTAL 1,665,940.00 131,000.00
SCHEDULE - 19 - INCREASE/(DECREASE) IN STOCK OF FINISHED CURRENT YEAR PREVIOUS YEAR
GOODS AND WORK IN PROGRESS 2022-23 2021-22
a) Closing Stock
Finished Goods
Work in Progress
b) Less : Opening Stock
Finished Goods
Work In Progress
NET INCREASE/(DECREASE) (A - B)
SCHEDULE - 20 ESTABLISHMENT EXPENSES CURRENT YEAR 2022-23 PREVIOUS YEAR 2021-22
a) Salaries and Wages / Arrear of 7th CPC 7,856,468.00 7,013,432.00
b) Allowances and Bonus/MACP 6,271,846.00 4,803,764.00

c) Contribution to Provident Fund

d) Contribution to Other Fund (Specify) (Gratuity, Leave

30,600,000.00

29,562,212.00

Salary and Pension Fund)

e) Staff Welfare Expenses (Medical Bills/Tution Fees Reimbu/MACP) 561,387.00 506,357.00
f) Expenses on Employees Retirement and Terminal Benefit 9,912,333.00 9,557,289.00
g) Other (Specify) Encashment of Leave 23,941.00 -
h) Honorarium 38,600.00 6,798.00
TOTAL 55,264,575.00 51,449,852.00
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner
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THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31°" MARCH 2023

(AMOUNT -%)

SCHEDULE 21 - OTHER ADMINISTRATIVE EXPENSES ETC. CURRENT YEAR 2022-23 PREVIOUS YEAR 2021-22
a) PURCHASES
b) LABOUR
c) CARTAGE AND CARRIAGE INWARDS
d) ELECTRICITY AND POWER 217,692.00 163,644.57
e) WATER CHARGES -
f) INSURANCE 822.00 862.00
g) REPAIRS & MAINTENANCE INCLUDING DEVELOPMENT SOFTWARE 317,422.00 340,635.00
h) EXCISE DUTY
i) RENT RATES AND TAXES 457,185.00 343,922.00
j) VEHICLES RUNNING AND MAINTENANCE
k) POSTAGE TELEPHONE AND COMMUNICATION CHARGES 430,421.00 414,455.00
I) PRINTING AND STATIONARY 220,837.00 101,648.00
m) TRAVELLLING AND CONVEYANCE EXPENSES 815,849.00 516,050.00
n) EXPENSES ON SEMINAR / WORK SHOPS
0) SUBSCRIPTION EXPENSES / NEWS PAPERS AND PERIODICAL BOOKS 21,462.00 37,088.00
p) EXPENSES ON FEES/DEMAT CHARGES 27,013.00 17,520.80
q) AUDITORS REMUNERATION 834,255.00 293,548.00
r) HOSPITALITY EXPENSES 80.00
s) PROFESSIONAL CHARGES 712,135.00 85,750.00
t) PROVISION FOR BAD AND DOUBTFUL DEBTS / ADVANCES
u) IRRECOVERABLE BALANCES WRITTEN OFF
v) RUBBER STAMP 3,760.00 -
w) FREIGHTS AND FORWARDING EXPENSES -
x) DISTRIBUTION EXPENSES -
y) ADVERTISEMENT AND PUBLICITY -
z) (i) OTHER (SPECIFY) MISCELLANIOUS EXPENSES 468,629.00 253,645.35
(i) CONTRACTUAL EMPLOYEE 2,713,687.00 3,099,603.00
(iii) NON-RECURRING REVENUE 100.00
(iv) Leave Salary and Pension Contribution 35,842.14
A-1) DIGITIZATION -
B-1) SWACHH BHARAT ABHIYAN 5,717.00 2,797.00
C-1) TDS CHARGES 400.00 3,326.00
TOTAL 7,283,228.14 5,674,574.72
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer

Adm. Cum Accounts Officer

Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31°" MARCH 2023

(AMOUNT -%)

SCHEDULE 22 - EXPENDITURE ON GRANTS, SUBSIDIES ETC.

CURRENT YEAR 2022-23

PREVIOUS YEAR 2021-22

a) Grants Given To Institutions / Organization

b) Subsidies Given To Instituion/organization /
Capital Loss On Maturity Of Govt Security

c) Loss On Sale Of Fixed Assest

TOTAL

Note : Name Of The Entities, Their Activities Along With The Amount Of

Grants / Subsidies Are To Be Disclosed

SCHEDULE - 23 - INTEREST/ AMORTIZATION

CURRENT YEAR 2022-23

PREVIOUS YEAR 2021-22

a) On Fixed Loans Nil Nil
b) On Other Loans (including Bank Charges) Nil Nil
c) Amortization On Securities Nil Nil
d) Appreciation 1,137.00 1,137.00
TOTAL 1,137.00 1,137.00
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner
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FORM OF THE FINANCIAL STATEMENTS (NON-PROFIT ORGANIZATIONS)
Seamen’s Provident Fund Organization, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2023 AND
INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2023

SCHEDULE 24 — SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention

The financial statements are prepared on the basis of historical cost convention and on the Accrual basis except Administrative
Charges from Shipping Companies and Damages for delayed payments from Shipping Companies which are accounted on Actual
Receipt (Cash) Basis, as the receivable amounts are not determinable. The Accounts are prepared mainly on the principles 'Going
Concern and Conservatism'.

2. Revenue Recognition

(i) The income arising from Administrative Charges is also accounted for on Cash Basis. It is also not practicable and prudent to account
for income from Administrative Charges on Accrual Basis in view of principle of conservatism.

(i) The income arising from penal charges on delayed payment of Contributions (Damages) is also accounted for on Cash Basis. The
claims for damages are lodged from system generated reports. The damages due can be crystallized only on receipt of
explanation/clarifications from Shipping Companies. Many times, claims are required to be withdrawn due to reasons viz. mistake /
error in data in Provident Fund return, continuous period of voyage, arrears payment etc. Hence, it is prudent to account for damages
on Cash Basis to reflect true and fair picture and to avoid distortion.

(iii) Interest income on investments in Bonds, Bank Deposits, Government Securities etc. is accounted for on Accrual Basis and has been
worked out on time proportion basis taking into account face value of the Securities invested and rate of return/ interest as applicable.

3. Expenditure Recognition

(i) All the obligatory outstanding expenses pertaining to the current year 2022-23 but incurred / to be incurred subsequently are accounted
for on Accrual Basis.

(i) The pre-paid expenses sub-merged in the current year's expenditure are also segregated and shown under a separate head.

4. Assets

)] Fixed assets acquired during the year are stated at cost of acquisition inclusive of inward freight, duties and taxes and incidental and
direct expenses related to acquisition less depreciation worked out as per Income Tax Act, 1961.

(i) The fixed assets are taken at Written Down Value on 01/04/2022 less depreciation during the year as per rates specified in Income Tax,
Act, 1961.



Depreciation

(i) Depreciation is provided on WDV method as per rates specified in the Income Tax Act, 1961 to relevant financial year.

(i) In respect of additions to / deductions from fixed assets during the year, depreciation is considered as per Income Tax Act, 1961.
Investments

(i The investments are valued at cost. Cost includes acquisition expenses like brokerage, transfer stamps.

(i) Premium paid on acquisition of Investments are amortised on a time proportion basis upto the date of maturity. On the other hand,

Securities acquired at discount are not appreciated to the face value proportionately over the period of investment which is against the
provision of Uniform Format of accounts.

Government Grants / Subsides
(i) No Government grants are received during the year.
Other Disclosures

(i) Employers' Contributions forfeited under Para 59 (3) of the Seamen's Provident Fund Scheme, 1966 are transferred to Forfeiture
Account under Para 61 (3) ibid. During the year 2022-23, Rs.82,090 has been forfeited under Para 59 (3) of the Seamen's Provident
Fund Scheme, 1966.

(i) Interest earned on investments of Seamen's Provident Fund monies is credited to Interest Suspense Account and interest at the rate
approved by the Government for the year is appropriated from this account to Seamen's Provident Fund Accounts. During 2022-23,
the interest accrued on investment but not received has been credited to this account as per mercantile / accrual method of accounting.
Interest received during the year 2022-23 but pertaining to previous year/s is shown under separate heading.

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner



FORM OF THE FINANCIAL STATEMENTS (NON-PROFIT ORGANIZATIONS)
Seamen’s Provident Fund Organization, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2023 AND
INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2023

SCHEDULE 25 — CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. Contingent Liabilities
Claims against the Organisation not acknowledge as debits.

2. Current Assets, loans and advances

In the opinion of the management, the current assets, loan and advances have a value on realization in the ordinary course of business,
equal at least to the aggregate amount shown in the Balance Sheet.

3. Taxation

For the purpose of income Tax Act, 1961, the Fund shall be deemed to be a recognized Provident Fund within the meaning of that Act, by
virtue of section 11 of Seamen's Provident Fund Act, 1966. As such the income of the Fund is not liable for Income Tax. Since the Seamen's

Provident Fund Organization is exempted from Income Tax Act 1961 in terms of section 10 (25) Income Tax Act 1961, provision for tax is not
necessary.

4. Remuneration to Auditors

As auditors/Internal Auditors / Government Audit Dept. | ¥ 834,255.00

Taxation matters Nil
For management services for certification Nil
Others Nil

5. Corresponding figures for the previous year have been regrouped/rearranged/reorganized wherever necessary. The figures for the
current year are on accrual basis as per Common Format of Accounting.



6.

7.

The Details of the periodicity of un-posted items:

Sr. No. | Particulars No. of Entries Amount in Rs.

i Balance as per Last report 17,855 291,491,736.31
i Add: During the year 2022-23 22,292 316,809,598.47
i Total 40,147 608,301,334.78
iv Less: Cleared during the year 15,477 245,253,863.29
V. Balance 24,670 363,047,471.49

Other Disclosures

(i)

The Provident Fund Contributions are accounted for on Actual Basis. Although Articles of Agreement are received on the employment
of seamen on ships (i.e. sign on), Provident Fund and other Contributions are remitted within stipulate period of 30 days after sign off of
seamen. It is not practicable to Account Provident Fund Contributions on due basis.

As on 31.3.2023 the total Book value is Rs. 28,43,44,11,134.64 and Face value is Rs. 28,00,55,29,468.77 and market value is Rs.
28,90,06,04,670.14/- (including bad investments).

Adequate provision for the following doubtful investments has been made as efforts to recover the amounts due have not been

successful so far :- .
(Rs. in Crores)

A Seamen's Provident Fund : 13.36
B Administration Account :

16% UP Spinning Mills 0.24
C Staff Pension & Gratuity Fund :

16% UP Spinning Mills 0.22

Grand Total : 13.82

Legal efforts to recover principal & interest on non-performing investments continue.

Pension and Gratuity Actuarial valuation was carried out by M/s.Global Risk Consultant upto 31.03.2023 for 10 staff members, 7 NPS
staff members and 29 pensioners of Seamen's Provident Fund Organization. As per their actuarial valuation the total liabilities is
Rs.22.78 crores and the actual balance in the fund as on 31/03/2023 is Rs.21.43 crores. Further, it is submitted that Rs.1.35 crores
deficit against the accumulated Fund in the Pension and Gratuity Account as per actuarial valuation done in 2023. Rs. 1.39 crores
provision made in the F.Y. 2022-23. Further, Rs.1.39 crores have been transferred to Pension and Gratuity Fund after
sanctioning the Revised Budget 2022-23.

€



(vi)

(vii)

(vii)

(viii)

Investment in IL&FS amounted to Rs. 18.30 crores treated as bad Investments as interest on these investments were not received
during F.Y. 2022-23. The details of the Investment as on 31/03/2023 as under:-

Particulars Book Value
IL&FS 18.37
Amortisation in F.Y. 2020-21 (4.49)
Provision in F.Y. 2021-22 (4.49)
Refund Received (0.52)
Provision in F.Y. 2022-23 (8.87)
Total (18.37) 18.37

As per proceedings (11th Feb. 2019) before NCLAT, two IL&FS entities (IL&FS Ltd and IL&FS Financial Services) have been placed
under the 'Red' category by the new Board of Directors appointed by Union Government.

Rs. 4.50 crores is diminution from investment in IL&FS security in the F.Y. 2020-21 and Rs.13.36 crores is provision for Bad investment
in F.Y. 2020-21 & 2022-23.

It has been decided in the 138th Board of Trustees meeting that as per SEBI Rules overnight funds are treated as investment in Liquid
Fund”. Such investment in overnight funds are temporary in nature and Portfolio Manager are looking after better investment
opportunities on daily basis. Simultaneously consultant reporting on the Investment performance on quarterly basis.

For the Financial year 2022-23, Fixed Asset cost valuation at the year end Rs. 24,30,577.39 Depreciation for the current year end is
Rs.10,44,994.45 and Net Assets at the end of the current year is Rs. 13,85,582.94. Advance payment to NICSI amounting to
Rs. 900,000/- is added in the Fixed Assets under Development of Software and depreciation computed thereon since 2020-21.

A seaman Shri Brojen Chandra Dey, CDC No.CL16657 filed a case in 2005 in the District Consumer Redressal Forum, Berhampore,
Murishidabad for non-receipt of Provident Fund dues. The Fact of the case his claim was settled in the year 2000 and a Cheque
amounting to Rs.1,62,703 drawn on State Bank of India, Kidderpore Branch, Kolkata was sent to him at his residential address which
was duly acknowledged by him under 'Registered AD'. The bank had already debited this amount to SPFO's Bank Account on
02/11/2000.

Recovery of securities or value of Rs.92.78 crores which was lost in scam. The suit No. N0.633/2004 — BOT of SPFO V/s. Shri AK.
Gond & Ors. pending before the Hon'ble High Court Mumbai.

An amount of Rs.3,46,456.27 was outstanding from the various shipping companies towards Provident Fund since several years.
These companies are under liquidation and claims were filed by SPFO with the respective Official Liquidators for recovery of the
outstanding dues.



(xii)
(xiii)

(xiv)

(xvii)

Pattern of Investment issued by MOF vide its Notification F.NO.11/14/2013-PR dated 2nd March 2015 is being followed by SPFO for
investment through Portfolio Manager Services.

In addition to the contribution towards PF, SPFO also collects Annuity and Exgratia in favour of Seaman's from the employers.
Administrative charges not levied on the Annuity and Exgratia amount received.

Retirement Benefit Policy will be framed as follows :- Pension, Gratuity and Leave Encashment are defined benefit plans. Seamen's
Provident Fund Organisation has incorporated a Pension Fund and Gratuity Fund. The company's liability towards pension, gratuity
and leave encashment is accounted for on the basis of an actuarial valuation done at the year end and is charged to revenue accounts
as applicable except in case of pension for the employee who joined after 1st April, 2004 which is defined contribution towards pension
fund is charged to Revenue Accounts as applicable. The Company has no further obligation beyond the periodic contributions.

During the year, no assets were revalued.

Office Premises of SPFO situated at “3rd floor Krupanidhi Building, 9, Walchand Hirachand Marg, Ballard Estate, Mumbai- 400 001"
purchased on 19th February, 1970 area 3025 (in square feet). The terms of agreement inter alia provided that SPFO would pay a sum
of Rs.1.82 lakh to M/s. Mulraj Tulsidas and Fattenshi Tulsidas and Rs.3.93 lakh to M/s. Krupanidhi Ltd. Out of Rs.3.93 lakh paid by
SPFO to Krupanidhi Ltd., it issued 120 shares of Rs.100 each and balance Rs.3.81 lakh is treated as deposit from SPFO. To ascertain
the area of 3025 sq. ft. of the premises, the correspondence made with the Krupanidhi Ltd.

Unclaim amount is pertaining to above 60 years aged (Superannuation) and amount of Rs.39.81 crores has been settled in respect of
1140 seafarers. Balance Unclaim amount is Rs.109.88/- crore pending towards No's 7640 seafarers.

The age wise breakup of seafarers no's 7640 as under :-

Age Number of Seafarers
60-65 3336

66-70 2192

71-75 1182

76-80 479

81-85 241

86-90 163

91-95 47

Total 7640




8. Renovation work of the office premises was given to the CPWD and the following advance payments was made for internal repairing.

Sr. No | Particulars Amount
1. Advance Payment to CPWD for office repair 81,00,000.00
2. Advance Payment to CPWD in F.Y. 2019-20 29,47,117.00
3. Advance Payment to CPWD in F.Y. 2020-21 5,93,457.00
4. Advance Payment to CPWD for Office Projector F.Y. 2019-20 3,69,338.00
5. Advance Payment to CPWD in F.Y. 2021-22 9,16,416.00

TOTAL 1,29,26,328.00

CPWD handed over the premises as on 11.04.2022. Meanwhile, the list of Fixed Assets along with the valuation is not given by the CPWD. The
matter is pursuing with the officials of CPWD and the above advances will be taken into account on receipt of the valuation of assets.

9. Provident Fund Contributions received towards Seafarers who sailed onboard vessels of foreign flag is as per bilateral agreement with National
Union of Seafarers of India (NUSI) and Employers.

10. Schedule 1 to 25 are annexed to and form an integral part of the Balance Sheet as at 31st March, 2023 and the Income & Expenditure
Accounts for the year ended on that date.

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent Asst. Adm. Accounts Officer Adm. Cum Accounts Officer Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen's Provident Fund Organisation, Mumbai
RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

RECEIPTS CURRENT YEAR | PREVIOUS YEAR PAYMENTS CURRENT YEAR | PREVIOUS YEAR
2022-23 2021-22 2022-23 2021-22
I. Opening Balance I. Expenses
a) Cash in Hand 616.25 6,440.60 a) Establishment Expenses 14,450,655.00 12,011,828.00
b) Bank Balance b) Administrative Expenses (other) 3,172,401.00 3,125,745.00
i) In current accounts c) Non-Recurring expenses 536,642.00 1,329,227.00
i) In deposite acconts d) Recurring 3,925,376.00 2,436,867.92
iii) Saving accounts 125,935,116.88 73,934,635.72
Il. Payments made against funds for various projects
Payment to Krupanidhi 397,840.00 339,360.00
(Name of the fund or project should be shown along
Il. Grants Received with the particulars of payments made for each project)
a) From government of India - -
b) From state government - - Ill. Investments and deposites made
c) From other sources (details) - - a) Out of Earmarked / Endowment Funds - -
(Grant for capital & Revenue - - b) Out of own Funds (Investments-Others) 5,082,038,244.08 4,625,651,172.73
exp. To be shown separately) c) Accrued Interest paid on Securities Purchased 26,816,966.94 28,645,363.71
Ill. Income On Investment from 2,008,421,908.02 1,728,185,529.98 IV. Expenditure on Fixed Assets & Capital Work In Progress
a) Earmarked/Endow. Funds a) Purchase of Fixed Assets
b) Own Funds (Oth. Investment) b) Expenditure on Capital Assets
IV. Interest Received V. Refund of surplus money/Loans
a) On Bank Deposites a) Refund to shipping companies ( P.F ) 28,368.00 269,338.45
b) Loans, Advances etc.
V. Other Income (specify) VL. Finance Charges (Interest)
i. Mis. Income 71,557.00 131,000.00 (i) Capital Loss 3,748,716.37 283,821,248.68
ii. Recoveries of advances 142,324.00 169,822.00 (i) Bank Charges 111,733.41 73,642.74
iii. Other Receipt (security deposit ) - 48,290.00 VII. Other Payments (Specify)

iv. Returned Cheque accounts

i) Final Withdrawal

814,971,630.01

661,386,295.55

v. Adm. Charges

73,384,056.33

59,512,195.41

i) Non Refundable Withdrawal

49,435,184.97

37,211,227.82

vi. Damages (Admn) 394,165.73 155,425.95 i) Payment of Advances 531,000.00 2,498.00
vii. Refund of TDS 123,144.00 4,246.00 iv) Withdrawal from Staff Provident Fund 592,000.00 1,100,800.00
v) Returned cheques payment
VI. Amount Borrowed vi) Payment of Graituity & Pension Commutation 16,700,000.00 29,400,000.00
VII. Any other receipts (give details) vii) Payment to Pensioner 9,831,662.00 9,628,569.00
i_Contribution from shipping com's 2,449,859,483.01 1,639,310,230.57 viii) Payment to Port folio Manager 4,130,792.00
(Recovery from seafarer included in PF contri) (23,446.00) ix) Payment of Consultant (CRISIL) 2,212,500.00
ii. Subs. Staff provident fund 1,524,000.00 1,578,800.00 x) Payment of Constodian (SBISG) 398,480.00
ii. Refund of advances staff P.F. 258,600.00 23,350.00 o/S payment of Last Fy 2021-22 (PT) 175.00 8,198,571.00
iv._Investment redeemed 1,860,308,856.04 2,232,158,678.82 TE - PF TO ADMN 2,717.00
. Other - staff Pen. & Gratuity 16,700,000.00 29,400,000.00 Security Deposite -Bank locker 19,080.00
vi. S.P.F.Damages 9,927,053.62 3,082,953.46 fw payment(outstanding-2021-22) rel d 49,913,873.59
vii. Outstanding - as per trial bal ( HBA) 92,906.00 5,575.00 Excess payment to Seamen 31,000.00
Capital Gain 27,038,759.60 12,296,351.18 FW passed in comp but amt not released -2021-22 4,670.25
FW failed 109,859.00 O/s Refund to shippg co. ( cashier released but not in sys) 5,500.00
Outstanding FW int + bal PF 107,760,936.98 51,568,854.99 i)  NRW rel d from cashier but not from comp. sys 1,052.00
Forfeited Amount 54,364.26 49,862.75 v) EMD Refund to bidder 210,000.00
TE - Admn to PF 2,717.00 x) _Security Deposit (MTNL) 500.00
Adj fy 2021-22 fw Return taken in sys in fy 2021-22 & not taken in cash bk 1,052.00 xi) Amount trf PF to Admn 793,509.20
OIS FF 27,725.74 16,274.25 xii) Advocate's Fees 25,000.00
xiii)  Amount trf PF to forfeiture 32,155.75
xiv) Outstanding Payment of last FY 2020-21 8,811.00
VIII. Closing Balance
a) Cashin hand 75.25 616.25

b) Bank Balance

598,108,472.59

TOTAL

6,682,115,755.46

5,831,638,516.68

TOTAL

6,682,115,755.46

125,935,116.88
5,831,638,516.68

Sd/-
Dy. Superintendent

Sd/-

Office Superintendent

Asst. Adm. Accounts Officer

Sd/-

G355

Sd/-

Adm. Cum Accounts Officer

Sd/-
Commissioner
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